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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31 MARCH 2022

(& D ores, untess otherwite stated)

3 months ended Preceding Corresponding 3 Year to date figures for | Previous year ended
(31 March 2022) 3 months ¢ended months ended in the current year ended (31 March 2021)
Sr. No. Particulars (31 December 2021) previous yeuar (31 March 2022)
(31 March 2021)
(refer notes below) (rf::‘:(:::t:cd[l) (Unaudited) (rg::(:;::ﬁ) (Audited) (Audited)
1 Tncome from operations 1,199:31 1,058 04 814.36 390113 2,022,79
2 Other income 0.72 328 7.53 629 20).80
3 Total income (1+2) 1,200.43 1,061.32 821.89 3,907.42 2,043.59
4 Expenses
(a) Cost of materials consumed 807.12 80592 622.43 2.861.01 1,429,72
(b) Purchase of stozz-in-trade 415 10 81 013 15.061 1.65
(©) Changes in tnventotics of finished goods, work-in-progress and stock-in-trade 4553 (55 93) (75.98) #1.92) (12.34)
(d) Employce benefits expense 28.2¢ 2490 2584 107.65 89.95
(¢) Other expenses 184.25 179 66 141.30 056.38 42131
Total expenses bet‘o.re depreciatior.l and-amortisation expense, finance costs, foreign exchange 1,069.75 965.36 713.78 3,508.73 1,930.29
fluctuation loss/(gain) and exceptional items
5 Profit from operafions before. depreciation ‘and a-mortisa!ion expense, finance costs, foreign 130.68 95.96 108.11 308.69 13.30
exchange fluctuarion lcss/(gain) and exceptional items (3-4)
6 Depreciation and amoctisation expensc 8.08 777 7.89 3107 33.78
7 Jinance costs 14.10 1946 15.37 61.88 65.92
8 Foreign exchange Cuctoatinn loss/ (gain) L4 (1.66) (0.22) 237 0.76)
9 Total expenses before exceptional items and tax (4+6+7+8) 1,093.33 990.93 736.82 3,689.31 2,029.23
10 Profit before exceptional items and tax (3-9) 107.10 70.39 85.07 218.11 14.36
" Tixceptional item = 11.63
12 Profit before tax (10-11) 107.10 7039 85.07 218.11 2.73
13 Tax expense
Tax expense/ (credit) - - 0.29 - (11.53)
Deferred tax credit = @25.01) (43.42) (50.08) (98.52)
14 Net profit for the period (12-13) 107.10 95.40 128.20 268.19 112.78
15 Other comprehensive income
(1) Trems that will not be reclassified to profit or loss (V.86 (114 059 (2.10) .14
(i1} Tncome tax selating to items that will not be reclassified to profit or loss - -
16 Total comprehensive income for the period (14+15) 106.14 94.26 128.79 266.09 110.64
17 Paid-up equity share capital (face value of T 10 each) 261.11 261.11 201.11 261.11 26111
}g g;l::::quiry ) . /’;_)7“%\ 338.07 71.98
gs per share (face value of ¥ 10 each) (not annualised for the quarters) (\0\ i (7,0
(a) Basic (in 3) /ﬁ\ 410 3.65 491 10.27 432
(b) Diluted (in T) 4.10 3.65 491 10.27 4.32
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Notes:

Statement of assets and liabilities

(T in crores, unlevs otherwise (Lo

Standalone
s As at As at
PR 31 March 2022 31 March 2021
Audited Audited
A. Assets
(1) Non-current assets
(a) Property, plant and equipment 668.39 672.64
(b) Right of usc assets 28.42 14.89
(c) Capiral work-in-progress 32.95 8.80
(d) Intangible asscts 0.56 0.08
(e) Financial assets
(i) Tnvestments 6.00 300
(ity Other finandal asssets 445 474
(6) Deferred tax assets (ner) 258.61 208.53
(g) Non-current tax assets (net) 4.0 7.06
() Other non-current assets 36.15 2527
Total non-current assets 1,038.84 945.01
(2) Current assets
(a) Inventodes 52548 387.00
(b) Financial asscts
(i) Tnvestments 0.05 0.07
(i) Trade receivables 184.42 105.21
(iti) Cash and cash equivalents 210 242
(iv) Bank balances other than cash and cash equivalents 6.51 5.62
(v) Loans 1.01 1.09
(1) Orher Anancial assets 2113 1R9.44
(c) Other current assets 82.30 57.46
Total current ussets 1,013.18 748.31
TOTAL ASSEI'S 2,052.02 1,693.32
B. Equity and liabilities
(1) Equity
(a) Equity sharc capital 261.11 261.11
(b) Other equity 338.07 71.98
Total equity 599.18 333.09
1(2) Non-current liabilities
(a) Financial liabilities
() Borrowings 145.47 232.85
(i) Lease liabilities 26.16 1246
(b) Provisions 36.90 31.48
Total non-current liabilities 208.53 276.79
(3) Current liabilities
() Finandal liabiliies
(i) Borrowings 148.64 144.83
(i) Lease liabilities 575 503
(i) Trade payables
-total outstanding ducs of micro cnterpriscs and small enterprses; and 5.72 1.56
-total outstanding dues of creditors other than micro enterprises and small enterprises 994.62 852.44
(iv) Other financial liabilities 25.91 15.07
(b) Other current liabilities 20.38 21.89
(c) Provisions 43.29 42.62
Total current liabilities 1,244.31 1,083.44
TOTAL EQUITY AND LIABILITIES 2,052.02 1,693.32
/ \Gka L,%/"}\ Page 2 of 4
o 7 age 2 o
Q
i1
B\ ~y/i
o e "/OQJ/:'/




Cash flow statement for the year ended 31 March 2022

(T in crores, unless othenwise stuted)

Standalone

Particulars For the year ended| For the year ended
31 March 2022 31 March 2021
Audited Audited
A. Cash flow from operating activities
Profit belore tax 218.11 2,73
Add : Adjustment for non-cash and non-operating items
Re-measuremnent gains on defined benefit plan (2.10) (2.14)
Depreciation and amortisation expense 31.07 33.78
(Gain)/ loss on disposal/discard of property, plant and equipment (0.01) 0.19
Capital work-in-progress provided for 0.17
Finance costs 61.88 65.92
Interest income (4.90) (3.97)
Liabilities/provisions no longer required, written back (16.47)
Debts/advances written off 571 14.79
Fair valuation of investments through profit and loss (0.04) (0.01)
Operating profit before working capital changes 309.89 94.82
Adjustments for movement in:
Changes in trade receivables (79.14) (16.19)
Changes in other financial asscts and loans (27.69) (0.81)
Changes in other assets (30.13) (4.07)
Chunges n inventories (138.48) 136.46)
Changes in trade payables 146.34 309.46
Changes in provisions 6.09 3.81
Changes in other financial liabilities o2 g 2.53
Changes in other liabilities (1.51) (87.26)
Cash generated from operations before tax 194.54 165.63
Tncome taxes refund [net] 3.05 15.01
Net cash generated from operating activities [A] 197.59 180.64
B. Cash flow from investing activities
Purchase of property, plant and equipment [including capital work-in-progress, capital (50.24) 23.16)
advances and creditors) ¥
Proceeds from sale of investments 0.06 -
Proceeds from sale of property, plant and equipment 0.17 -
Investment in subsidiary (3.00) (2.00)
Other bank balances not considered as cash and cash equivalents [net] (0.19) 4.61
Inrerest received 4.64 3.80
Net cash used in investing activities [B] (48.56) (16.75)
C. Cash flow from financing activities
Repayment of non-current bosrrowings (73.64) (72.00)
Proceeds from non-current borrowings 11.26 -
Movement in current borrowings [net] (21.19) (21.69)
Payment of lease Liabilities (6.58) (5.93)
Dividend paid (0.07) (0.08)
Finance costs paid (59.13) (74.27)
Net cash used in financing activities [C] (149.35) (173.97)
Net decrease in cash and cash equivalents [A+B+C] (0.32) (10.08)
Opening balance of cash and cash equivalent 242 12.50
Closing balance of cash and cash equivalent 2.10 2.42
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Notes:

3. The above standalone financial results have been audited by the statutory auditors of the Company and reviewed by the
Audit Committee and taken on record by the Board of Directors in their respective meetings held on 28 April 2022.

4, In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus “Covid-19” as a

pandemic. Complying with the directives of Government, the plant and offices of the Company had been under lock-down
impacting the operations for the previous year.

However, the sccond wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which impacted the
Company's performance during the quarter ended 30 June 2021.

Post lifting of the lock down restrictions, the Company has carried out a comprehensive assessment of possible impact on
its business operations, financial assets, contractual obligations and its overall liquidity position, based on the internal and
external sources of information and application of reasonable estimates. The Company does not foresee any significant
incremental risk to the recoverability of its assets or in its ability to meet its financial obligations over the foreseeable future,
given early and required steps taken to contain, protect and mitigate the exposure. The management will continue to
monitor any material change arising due to the impact of this pandemic on financial and operational performance of the
Company and take necessary measures to address the situation.

5. The Company's primary business segment is reflected based on principal business activities carried on by the Company. As
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting Standards)
Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading of polyester goods.

6. Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 5 July 2021 is yet

tn commence operalinns, The Company has subscribed towards its share capital, Rs. 1.00 Crore on 3 Seplember 2021 and
Rs. 2.00 Crores on 30 March 2022.

7. Figures for the quarter ended 31 March 2022 and 31 March 2021 as reported in these financial results are the balancing
figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter

of the respective financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to
audit.

8. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

9. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial results
under Corporate section of www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (adia) Limited

Place: Gurugram
Dale: 28 April 2022

Om Praka

Chairman and Managing Director
(Director Identification Nu.: 00206807)
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Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, OLF Phase ||
Gurugram - 122 002

India

T +91 124 462 8088
F +31 124 462 8001

Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited
Opinion

1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Indo Rama
Synthetics (India) Limited (‘the Company’) for the quarter and year ended 31 March 2022, attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of
the standalone net profit after tax and other comprehensive income and other financial information of
the Company for the quarter and year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilites under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the
ICAT') together with the ethical requirements that are relevant to our audit of the financial results under
the provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement has been prepared on the basis of the standalone annual financial statements and has
been approved by the Company's Board of Directors. The Company’s Board of Directors is responsible

Walker Chandick & Co _LP Is registered
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6.

for the preparation and presentation of the Statement that gives a true and fair view of the net profit/loss
and other comprehensive income and other financial information of the Company in accordance with the
Ind AS specified under section 133 of the Act, read with the Companies (Indian Accounting Standards)
Rules, 2015 and other accounting principles generally accepted in India, and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern, and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7.

Chartered Accountants

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

e Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.
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s« FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the Company
to express an opinion on the Statement.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review
by us.

rd

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

/
\ Qo
Tarun Gupta
Partner
Membership No. 507892
UDIN: 22507892AHZ0OSU8849

Place: Gurugram
Date: 28 April 2022

Chartered Accountants



INDO RAMA SYNTHETICS (IND1A) LIMITED
Registered Office : A-31, MIDC Industrial Area, Butiberi-441122, District Nagpur, Maharashtra
Corporate Office : 20th Floor, DLF Scuare, DLF City Phase 11, Gurugram-122002, Haryana
Tel: 07104-663000 / 01 Fax: 07104-663200, Email: investor-relations@indorama-ind.com, Website: www.indoramaindia.com, CIN: 1L17124MI119861°1.C166615
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND FOR THE YEAR ENDED 31 MARCH 2022

1 in crores, unless otherwise Lied)

3 months ended Preceding Corresponding 3 months| Year to date figures for | Previous year ended
(31 March 2022) 3 months ended ended in the previous current year ended (31 March 2021)
Sr. No.  [Particulars (31 December 2021) year (31 March 2022)
(31 March 2021)
(refer notes belaw) (m(g'r‘"’l‘:::)s) (Unaudited) (r:a‘:‘i‘;f:)s) (Audited) (Audited)
1 Ineame from operations 1,251.71 1,098.16 828.39 4,038.08 2,042.89
2 (ther income 0.73 331 7.54 633 20.82
3 Total income (1+2) 1,252.44 1,102.47 835.93 4,044.41 2,063.71
4 Expenses
(1) Cost of materials corsumed 87,13 805.92 622.43 2,861.01 1,429.72
{13) Purchase of stock-in-tradc 51.53 55.99 2502 150.36 36.34
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 50.17 (%1.51) (87.79 (43.62) (28.23)
(d) Employee benefits expense 28.32 2491 25.86 107.72 89.97
(¢) Other expenses 144.54 180.90 141.82 G658.08 421.98
Total expenses l.)efore depr.eciation and .amor.tisation expense, finance costs, foreign 1,121.69 1,006.21 727.34 3,734.15 1,949.78
exchange fluctuation loss/(gain) and exceptional items
5 Profit from operar-ions before 'depreciation a_nd ar{lnrtisation expense, finance costs, foreign 130.75 96.26 108.59 31026 113.93
exchange fluctuation loss/(gain) and exceptional items (3-4)
g Dieprecianon and amort:sation expense 8.16 7.80 7.89 31.26 3378
7 Finance costs 14.00 19.57 15.38 61.89 65.93
H IToreign exchange fluctuaton loss/ (gain) 1.42 (1.64) 0.26) 2ay (0.80)
U] Total expenses before exceptional items and tax (4+6+7+8) 1,145.27 1,031.94 750.35 3,824.97 2,048.69
10 Praofit before exceptional items and tax (3-9) 107.17 70.53 85.58 219.44 15.02
" Exceptional item - 11.63
12 Profit before tax (10-11) 107.17 70.53 85.58 219.44 3.39
13 Tax expense
Tax expense/ (credic) 0.01 0.11 0.29 036 (11.53)
Deferred tax expense/ (credit) 0.03 (24.98) (#3.36 (49.98) (Y8.46)
14 Net profit for the period (12-13) 107.13 95.40 128.65 269.06 113.38
15 Other comprehensive income
() Ttems that will not be reclassified to profit or loss (0.96) (L.14) 0.59 210 (2.14)
(i) Income tax relating to items that will not be reclassified to profit or loss - - =
16 Total compreheneive income for the period (14+15) 196.17 94.26 129.24 266.96 111.24
17 Taid-up equity share capital (face value of T 10 each) 251.11 261.11 261.11 261.17 261.11
18 Other equity 33910 72.14
19 Earnings per share (face value of ¥ 10 each) (not annualised for the quarters)
(a) Basic (in T) 410 3.65 4.93 1030 434
ZaRNDIORN 410 3.65 493 1030 434

() Diluted (in ¥)
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Notes:

Statement of assets and liabilities

(T ine croves, anless otherwise (/ied)

Consolidated
Particulars As at b
31 March 2022 31 March 2021
Audited Audited
A. Assets
(1) Non-current assets
(2) Property, plant and equipment 67323 675.75
(b) Right uf use assels 28.42 14.89
(¢) Capiral work-in-progress 3507 8.80
(&) Intungble assets 0.56 0.08
(¢) Financial assets
(1) Other financial asssets 4.45 4.74
(£ Deferred tax assets (net) 258.61 208.53
(g) Non-current tax assets (net) 4.01 7.11
(h) Other non-current asscts 62.42 25.28
Total non-current assets 1,066.77 945.18
(2) Current assets
(@) Inventorics 543 07 402.89
(b) Financial assets
(1) Investments 0.05 0.07
(i) Trade receivables 182.98 105.21
(1) Cash and cash cquivalents 5.76 3.69
(iv) Bank balances other than cash and cash equivalents 6.51 5.62
(v) Loans 1.01 1.09
(vi) Other financial assets 211.31 189 44
(©) Other current assets 88.00 58.11
Total current assets 1,038.69 766.12
TOTAL ASSETS 2,105.46 1,711.30
B. Equity and liabilities
() LCquity
() Equity share capital 261.11 261.11
(b) Other equity 339.10 72.14
Total equity| 600.21 333.25
(2) Non-current liabilities
(a) Financial liabilities
() Borrowings 17295 232.85
(1) Lease Labilities 26.16 1246
(b) Deferred tax liabilitics (net) 0.16 0.06
(c) Provisions 36.90 31.48
Total non-current liabilities 236.17 276.85
(3) Current liabilities
(2) Financial habilities
(i) Borrowinge 148.64 144.83
(1) T.ense liahilities 5.75 503
(1) 'L'rade payables
-total outstanding dues of micro enterprises and small enterprises; and 572 1.68
-total outstanding dues of creditors other than micro enterprises and small enterprises 1,018.41 869.36
(iv) Other financial liabilities 26.60 15.43
(b) Other current hiabilities 20.65 2225
(c) Provisions 43.29 42.62
(d) Current tax liabilities (net) 0.02 >
Total current liabilitics 1,269.08 1,101.20
TOTAL EQUITY AND LIABILITIES 2,105.46 1,711.30
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Cash flow statement for the year ended 31 March 2022 (T in crores, unless otherwise szt)
Consolidated
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Audited Audited
A. Cash flow from operating activities
Profit before tax 219.44 3.39
Add : Adjustment for non-cash and non-operating items
Re-measurement gains on defined benefit plan (2.10 (219
Depreciaton and amordsation expense 31.26 33.78
(Gain)/ loss on disposal/discard of property, plant and equipment (0.01) 0.19
Capital work-in-progress provided for 0.17
Finance costs 61.89 65.93
Tnterest income (4.94) (3.99)
Liabilities/provisions no longer required, written back - (16.47)
Debts/advances written off 5.71 14.79
Fair valuation of investments through profit and loss (0.04) (0.01)
Operating profit before working capital changes 311.38 95.47
Adjustments for movement in:
Changes in trade receivables (77.70) (16.19)
Changes in other financial assets and loans (27.69) (0.81)
Changes in other assets (35.18) (4.65)
Changes in inventodes (140.18) (152.35)
Changes in trade payables 153.09 326.47
Changes in provisions 6.09 3.81
Changes in other finandial liabilides 9.20 2.34
Changes in other liabilities (1.58) (86.90)
Cash generated from operations before tax 197.43 167.19
Incorne taxes refund [net] 274 14.96
Net cash generated from operating activities [A] 200.17 182.15
B. Cash flow from investing activities
T’urc‘hasc of property, plant and equipment [including capital work-in-progress, capital advances and (80.16) (25.93)
credirors|
Proceeds from sale of investments 0.06 -
Proceeds from sale of property, plant and equipment 0.17 -
Other bank balances not considered as cash and cash equivalents [net] 0.19) 4.61
[nterest received 4.68 3.82
Net cash used in investing activities [B] (75.44) (17.50)
C. Cash flow from financing activities
Repayment of non-current botrowings (73.64) (72.00)
Proceeds from non-curtent borrowings 38.74 -
Movement in current botrowings [net] (21.19) (21.69)
Payment of lease liabilities (6.58) (5.93)
Dividend paid 0.07) (V.08)
Finance costs paid (59.92) (74.28)
Net cash used in financing activities [C] (122.66) (173.98)
Net increase /(decrease) in cash and cash equivalents [A+R+C] 2.07 (9.33)
Opening balance of cash and cash equivalent 3.69 13.02
Closing balance of cash and cash equivalent 5.76 3.69
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Notes:

9.

The above consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company”) and its
subsidiaries (collectively known as “the Group”) are prepared in accordance with the requirements of the Indian
Accounting Standard (“Ind AS”) 110 “Consolidated Financial Statements”.

The above consolidated financial results have been audited by the statutory auditors of the Company and reviewed

by the Audit Committee and taken on record by the Board of Directors in their respective meetings held on 28 April
2022.

In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus “Covid-19" as a
pandemic. Complying with the directives of Government, the plant and offices of the Group had been under lock-
down impacting the operations for the previous year.

However, the second wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which impacted
the Group’s performance during the quarter ended 30 June 2021.

Post lifting of the lock down restrictions, the Group has carried out a comprehensive assessment of possible impact
on its business operations, financial assets, contractual obligations and its overall liguidity position, based on the
internal and external sources of information and application of reasonable estimates. The Group does not foresee any
significant incremental risk to the recoverability of its assets or in its ability to meet its financial obligations over the
foreseeable future, given early and required steps taken to contain, protect and mitigate the exposure. The
management will continue to monitor any material change arising due to the impact of this pandemic on financial
and operational performance of the Group and take necessary measures to address the situation.

The Group's primary business segment is reflected based on principal business activities carried on by the Group. As
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting

Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester
goods.

Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 5 July 2021 is yet

to commence operations. The Company has subscribed towards its share capital, Rs. 1.00 Crore on 3 September 2021 and
Rs. 2.00 Crores on 30 March 2022.

Figures for the quarter ended 31 March 2022 and 31 March 2021 as reported in these financial results are the balancing
figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter

of the respective financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to
audit.

Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

10.For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial

results under Corporate section of www.nseindia.com and www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: Gurugram
Date: 28 April 2022

Chairman and Managing Director
(Director Identification No.: 00206807)
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Gurugram - 122 002

India

T +51 124 462 8099
F +31 124 482 8001

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Indo Rama
Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as ‘the Group’), for the quarter and year ended 31 March 2022, attached
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) includes the annual financial results of the entities listed in Annexure 1;

(if) presents financial results in accordance with the requirements of Regulation 33 of the Listing
Regulations, and

(iiiy gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’)
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information of the
Group, for the quarter and year ended 31 March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities
for the Audit of the Statement section of our report. We are independent of the Group, in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI') together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the Act,
and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion.

Wal<er C & Ca _LP s registored
with limited lrabifity with identification
Hy bad, Kochi, Kolkala, Mumbai, New Dalhi, Neida and Puna rumber AAC-2085 and its registerad office
at L-41 Connaught Circas, New Doml,
110001, India
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Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company’s management and has been approved
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of the Statement that gives a true and fair view of the consolidated net profit or loss and other
comprehensive income, and other financial information of the Group in accordance with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015 and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The respective Board of Directors/ management of the companies included in the
Group, are responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act, for safeguarding of the assets of the Group, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively, for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial results, that give a true and
fair view and are free from material misstatement, whether due to fraud or error. These financial results
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the respective
Board of Directors/ management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group, are responsible for overseeing
the financial reporting process of the companies included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing specified under section 143(10) of the Act will always detect a
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered
material if, individually, or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the Act,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding Company has adequate internal financial controls
system with reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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9.

10.

11.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/ financial statements of the
entities within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement, of which we are the independent auditors, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being the
balancing figures between the audited consolidated figures in respect of the full financial year and the
published unaudited year-to-date consolidated figures up to the third quarter of the current financial year,
which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076 N/N500013

WU)L/

Tarun Gupta

Partner

Membership No. 507892
UDIN: 22507892AHZQXR4829

Place: Gurugram
Date: 28 April 2022
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Annexure 1 to Auditor’s report
List of entities included in the Statement

Holding Company
a. Indo Rama Synthetics (India) Limited

Wholly owned subsidiaries
a. Indorama Yarns Private Limited
b. Indorama Ventures Yarns Private Limited

Chartered Accountants



