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INDO RAMA SYNTHETICS (INDIA) LIMITED 
Rcgi~<t:rc..-d Office : ;\-31, :\HIX lndLL"'trioa1. \rca, Butibofl--1411'.22, Di..;tr..ct Nagpur, i\fahacashlroi. 

Corpocatc Office: 20th Floor, DLF S~uarc, DLF C1ty Phase TT, Gurugram-122002, Harp11a 
Tel : 07104-663000 / 01 Fax: 07104-663200, Email: investor-rclacion!i@indor.una-ind.com, \X:ebsi~c: www indor;tmaindia com, CIN: Ll712-l:\JJ-1198(:PLC1 (16(,l) 

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021 

3 months ended Preceding Corresponding 3 months Y car to date figures for 
(31 December 2021) 3 months ended ended in the previous current period ended 

P"1tticult1 rs: (30 September 2021) year (31 December 2021) 
(31 December 2020) 

(refer notes bdow) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Income frorn upcntmns 1 ,058.0~ 1172.81 618. 1~ 2,701A2 

Other income 3.28 1 97 II ~O 5.65 

Total income (1+2) 1,061.32 974.79 618.54 2,707.07 

Expense& 

<;J} Cost of matcri:ds cunswncd 805.92 7~.<>6 402.22 2,053Jl8 

;\>) Purchase of Mock-1n-rrade Hl.81 0,65 0 211 11.46 

(c) Changes in i1wcnmr1cs of fmi:.;hcd goods, work-in-progress and slock-in-1radc (5593) (33A6) 21 .18 1i1 "51 
~t.l) Employee benefits txpcnsc 2-t90 28-15 24HO 79 .16 

(c) Other cxpcmcs 179 66 167.57 127 69 ~7201 

T ai.Al expcn&Clii before depreciation and amortisation ocpcnu, finance costs, foreign exchange 
965,36 927.87 576.09 2,529.06 

lluctu:uion gain and exceptional items 

Profil from operations before depreciation and amortisation expense, finance costs, foreign 
95.96 46.92 42.45 178.01 

exchange fluctuation gain and exceptional items (l-4) 

Depreciation :ind amortisation expense 7.77 7.63 8 73 22.99 

Finance costs 19A6 1H2 15 10 47.7K 

Forcibl"fl cxchan~e fluctuation gain (I.tor•) f t.•:fJ) (2 •SJ (.l.77) 

Totnl expenacs bdore exceptional item& and tax (4+6+7+8) 990.93 948.13 597.47 2,596.06 

"'Pro fit / (loss) before exceptional items and tax (3-9) 70.39 26.66 21.07 111.01 

L!'.x-ccp t1rin:tl items -

Profit / (lou) before tax (10-11) 70.39 26.66 21.07 111.01 

' 11.a~ expense 

Ta~ credit 

Odcr1rd t:i..'C crcd;c (15.01) (25.07) (55.10) (i ll.UK) 

Net profit/(loss) for the period (12-13) 95.40 51.73 76.17 161.09 

01lurr comprehensive income 

(i) l ttms that will not be rccb.s;sificd to pro fir or loss (1.1~) (173) (1.14) 

(i~ l ncomc tax rclacing to 1tcms that will not be rcclas-sificd to p:-ofit or loss -
T a tu.I comprehensive income for the period (14+15) 94.26 51.73 73.44 159.95 

P.:i.iJ up equity $hare capiral (face \~Jue of~ 10 each) :!(11.11 261 .11 26111 21.111 

Other equity 

Earnings/ (Loss) per share (face value of' 10 each) (not annualised for the quarters) 
(a) Basic (in ~) 3.65 1.98 :!9:! 1.11 

lb) Diluted rm l'} 3.65 1.98 :! 92 617 

(( i11 .ta;u, 1tllkIS olhrr»'iJr Jlffltt/J 

Year to date figureti for Prcviou5 year coded 
previous period ended (31 March 2021) 

(31 December 2020) 

(Unaudited) (Audited) 

1,208.~3 .?) ll.2..i') 

13 28 '.!ll,l\11 

1,221.71 2,0H.59 

807.29 1,-l.!'J r-
1 5:! u.~ 

63.6-1 IJ.ll l 

6-111 Wl.?:> 
279 96 4 ~1.;1 1 

1,216.52 l,'JJ0.29 

5.19 lll ,.10 

25.89 .B.7H 

50.55 ,,~_'9:! 

w:.-1i (11,71•) 

1,292.42 2,0Z9,ZJ 

(70.71) 106 
11 (d I I.fol 

(82.34) 2.73 

(11.82) (11.53) 
(55.10) (?K.52) 

(15.42) U!?.78 

(2 73) (!.Hi 

-
(18.15) 110.6-l 

26111 :!l1 Ll I 

71.'IH 

W511; -t.l'.! 

(1J,j•11 -1.3'.! 
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Notes: 

1. The above standalone financial results have been reviewed by the statutory auditors of the Company and reviewed by the 
Audit Committee and taken on record by the Board of Directors in their respective meetings held on 10 February 2022. 

2. In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid-19" as a 
pandemic. Complying with the directives of Government, the plant and offices of the Company had been under lock-down 
impacting the operations for the previous year. 

However, the second wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which impacted the 
Company's performance during the quarter ended 30 June 2021. 

Post lifting of the lock down restrictions, the Company has carried out a comprehensive assessment of possible impact on 
its business operations, financial assets, contractual obligations and its overall liquidity position, based on the internal and 
external sources of information and application of reasonable estimates. The Company does not foresee any significant 
incremental risk to the recoverability of its assets or in its ability to meet it~ financial obligations over the foreseeable future, 
given early and required steps taken to contain, protect and mitigate the exposure. The management will continue to 
monitor any material change arising due to the impact of this pandemic on financial and operational performance of the 
Company and take necessary measures to address the situation. 

The auditors have given an emphasis on this matter in their review report. 

3. The Company's primary business segment is reflected based on principal business activities carried on by the Company. As 
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting Standards) 
Rules, 2015, the Company operates in one reportable segment i.e. manufacturing and trading of polyester goods. 

4. Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on 5 July 2021 is yet 
to commence operations. The Company has subscribed Rs. 1.00 Crore towards its share capital on 3 September 2021. 

5. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary. 

6. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial results 
under Corporate Section of www.nseindia.com and www.bseindia.com. 

Place: Gurugram 
Date: February 10, 2022 

( 

For and on behalf of the Board of Directors of 
Indo Rama Syotbeti ndia) Limited 

Om~shLohia 
Chairman and Managing Director 
(Director Identification No.: 00206807) 
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Walker Chandiok&..Co LLP 

Waeker Chandlok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurugram - 122 002 
India 

T +91 124 462 8099 
F +B1124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of lndo Rama Synthetics (India) Limited ('the Company') for the quarter ended 31 
December 2021 and the year to date results for the period 1April2021 to 31 December 2021 , being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations , 2015 (as amended) , including relevant 
circulars issued by the SEBI from time to time. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 (as amended), including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
.(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Ch.11t0fed Accountants 

omcer; in Bcnoaluru, Ctulndig<\lh, Chenmll, Gurug.ram, Hydftl'abad, Koc::hi, Kolkala, Mumbai, New Delhi. Noida and Puna 

Wal<er Chanaiok & Co ...LP I• regist•red 
iJh Jlmltad ~wifh~n 

r\WTbe< AAC.l085 and II• ruglll...,d oll\ce 
DI L-41 Connaughl ClrCJ!I. New Dolhl, 
110001, India 



Walker Chandiok ~Co LLP 

5. Emphasis of matter - uncertainties related to Covid-19 

We draw attention to Note 2 to the accompanying Statement, which describes management's 
assessment of uncertainties relating to the effects of the Covid-19 pandemic on the Company's 
operations. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

! Digitally signed by 

TARUN GUPTA' TARUN GUPTA 
Dat~:. 2022.02.10 
15:34:00 T-05'30' 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN: 22507892ABDYNE4083 

Place: Gurugram 
Date: 10 February 2022 

Chartered Accountants 
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INDO RAMA SYNTHETICS (INDIA) LIMITED 

Registered Office: A-31, l\HDC Indus[rW An.'2, Butibori-Hl 122, Di!ttnct ~agpur, :\laharashrra 

Corpu~tc Office: 20th Floor, DLF S<juan:, DLF C11y Phase TT. Gurugram-122002, Haryana. 
Tc.:L: 0710-1--663000 / 01 Fax: 07104-6632['0, Email: in\•t:stoc-tclations@indoranu.-ind,com, \l;'cbsitc: www.indoramaindia.com, CTN: L171:!4~lHl986PLC 16661:i 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER2021 

3 montha ended 3 months ended Corresponding 3 months Ycl:l.r to date figures for 
(31December2021) (30 September 2021) ended in the previous current period ended 

Particulan; year (31December2021) 
(31 December 2020) 

lfl' fL-rno tc:s below) (Unaudi1ed) (Unaudired) (Unaudi<cd) (Unaudi!ed) 

l nrnmt• &om upcratio115 1,099.16 992-30 619 H2 2,781.37 

C1 t hc_t• mcomc .Bl 1 97 0 40 5.68 

T o tal income (1+2) 1,102.47 994.27 620.22 2,792.05 

Tu<perue• 
(a) Cost of matL-rials consumed 805.92 764 66 -Hl.:?.22 2,0:13.RH 

(b) Purchase of stock-in-tctdc 55.IJI) 1696 1.71 1H71 

(c) Chaogt::O in inventories of finishctl ~OOtls, work-in-progrcs!O and stock-in-tr.Ide (6151) (31.72) 21.18 (!lfJ.67. 

(d) Emplop.·c benefits exp(,·nsc 24.91 2!'A7 ~4. HO 79.4(1 

(c) Otht:r expenses 180 90 166 02 127.Kf, 474 22 

Tot1d expenses before depreciation and amortisation expenac, finance costs, foreign exchange 
1,006.21 946.39 577.77 2,612.54 

fluctuation gain and exceptional items 

Profit from operation& before depttciation and amortisation expense, finance coal6, foreign 
96.26 47.88 42.45 179.51 

~dumgc;: fluctuation gain and exceptional item& (3-4) 

l lq1J<'nilti1111 :tnd 2mortis:ttion expense 7.HO 7,67 H.7.1 ::?3.10 

l-111::.tln· costs 19.57 1..;. 62 15.10 47-89 

Ft1raw1 cxch2.ngc tluctuatioo f..tiiu (1.&4) I I.II-I) (245) (.USJ 

Tm'.ll expenses before exceptional ircm& and tax (4+6+7+8) 1,031.94 966.84 599.15 2,679.78 

Ptoflt/ (lon ) before exception"1 items and <ax (3-9) 70.5J 27.43 21.07 112.27 

Exceptional itL'1ns -
Profi</(loss) before lax (10-11) 70.53 27.43 21.07 112.27 
'l':nc expense 

T l'\ cspt."'11St'/(crcdit) U.11 0.17 IJ.35 

Deferred tu: crcd1c (2~.98) (25.05) :55 IU) (5001) 

Net profi</(loH) for <he period (12-13) 95.40 52.31 76.17 161.93 

Orhcr comprehensive income 

(~ hems that will nut be reclassified to prnfit or loss (1.H) - (2.73) (1.14) 

(ii) Tncmnc tax relating to items that will not be recl:i.ssificd ro profit or lo,!;S -
Tot::il comprehensive income for the period (14+15) 94.26 52.31 73.44 160.79 

l ':mJ-up equity share capital (face value of' 10 each) 261.11 26111 261 11 2(1111 

Cl lhtr cqWI)' 

Eamings /(Lo•o) per share (face value oH 10 each) (no! annualiacd for <he quar<ers) 

(o) ll"ic (in ') 3.65 2 00 2 92 6 21) 

•bl Diluted (in ~) 3.&5 200 2.92 li'.?11 

H iN rl1Jl'fJ, llH/cu uthmi•isr u.Jr.11 

Year lo date figures for Previous yev ended 
previous period ended (31 March 2021) 

(31 December 2020) 

(Unaudi!ed) (Audi<cd) 

1,11_. SCI 2,fl-1289 

B29 20.82 

1,227.79 2,063.71 

807~2'1 1,42972 

7.::?4 ~OAS 

(i3 l>-l (12.34) 

64.11 89.97 

~KO 17 4~1 9R 

1,222.45 1,949.78 

5.34 113.93 

::?5.ff9 33.78 

50 55 65.93 

(0.54) (O.HO) 
1,298.35 2,IM8.69 

(70.56) 15.02 

11 ,63 11 .63 

\82.19) 3.39 

(11.82) (11.5.~) 

(55. 10) ?>1.. 16\ 

(15.27) 113.38 

(2.73) (211) 

-
(18.00) 111.24 
261 ,11 261 II 

7214 

(U.58) 434 

ll.5!1) 434 
l'age I of2 



Notes: 

1. The above consolidated financial results of Indo Rama Synthetics (India) Limited ("the Company") and its 
subsidiaries (collectively known as "the Group") are prepared in accordance with the requirements of the Indian 
Accounting Standard ("Ind AS") 110 "Consolidated Financial Statements". 

2. The above consolidated financial results have been reviewed by the statutory auditors of the Company and reviewed 
by the Audit Committee and taken on record by the Board of Directors in their respective meetings held on 10 
February 2022. 

3. In March 2020, World Health Organization (WHO) had declared the outbreak of Novel Corona virus "Covid-19" as a 
pandemic. Complying with the directives of Government, the plant and offices of the Group had been under lock
down impacting the operations for the previous year. 

However, the second wave of Covid-19 had resulted in re-imposition of partial lockdowns/restrictions, which impacted 
the Group's performance during the quarter ended 30 June 2021. 

Post lifting of the lock down restrictions, the Group has carried out a comprehensive assessment of possible impact 
on its business operations, financial assets, contractual obligations and its overall liquidity position, based on the 
internal and external sources of information and application of reasonable es Li mates. The Group does not foresee any 
significant incremental risk to the recoverability of its assets or in its ability to meet its financial obligations over the 
foreseeable future, given early and required steps taken to contain, protect and mitigate the exposure. The 
management will continue to monitor any material change arising due to the impact of this pandemic on financial 
and operational performance of the Group and take necessary measures to address the situation. 

The auditors have given an emphasis on this matter in their review report. 

4. The Group's primary business segment is reflected based on principal business activities carried on by the Group. As 
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester 
goods. 

S. Indorama Ventures Yarns Private Limited, a wholly owned subsidiary of the Company, incorporated on S July 2021 
is yet to commence operations. The Company has subscribed Rs. 1.00 Crore towards its share capital on 3 September 
2021. 

6. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary. 

7. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial 
results under Corporate Section of www.nseindia.com and www.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Syntheti dia) Limited 

Chairman and Managing Director 
(Director Identification No.: 00206807) 

Place: Gurugram 
Date: February 10, 2022 
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Walker Chandiok &.Co LLP 

Waliker Chandlok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, OLF Phase II 
Gurugram • 122 002 
India 

T +a1 124 462 8099 
F +31 124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of lndo Rama Synthetics (India) Limited ('the Holding Company') and its subsldiaries, 
lndorama Yarns Private Limited and lndorama Ventures Yarn Private Limited (the Holding Company 
and its subsidiaries together referred to as 'the Group'), for the quarter ended 31 December 2021 and 
the consolidated year to date results for the period 1 April 2021 to 31 December 2021 , being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Oblig.ations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBI from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) , including relevant circulars issued by the SEBI from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Ch~rtered Accountilnts 

Offlcos in 6ongnluru, Chtind1gorh. Cliennnl. Gun,gmm. HydMabad, Kochi. Kolk!lla, Mumbai, New Delhi, Notda and Pun11 

Waker Chanc!O cl. Ca _LP Is regd;twed 
.,;1h limited liabi111y wil~ identilicsUon 
nurr.be< AAC-2085 and ii• regl&tarod offie<t 
ot L-41 Connaught ClrcJo Now 001111, 
1t0001, Indio 



Walker Chandiok &.. Co LLP 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in lhd AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. Emphasis of matter- Uncertainties related to Covid-19 

We draw attention to Note 3 to the accompanying Statement, which describes management's 
assessment of uncertainties relating to the effects of the Covid-19 pandemic on the Group's 
operations. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

TARUN 
GUPTA 

Digitally • lgnod by 
TARUN GUPTA 
Da to: 202.2.02.1 0 
1):JJ:l6 +OS'30' 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN: 22507892ABDWUZ6884 

Place: Gurugram 
Date: 10 February 2022 

Chartered Accountants 


