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INDO RAMA SYNTHETICS (INDIA) LIMITED 
Registered Office : A-31 , MIDC Industrial Arcn, Butibori-441122, District Nagpur, Maharashtra 

Corporate Office: Plot Ni>. 53 & 54, Delhi P1'.css Building, Pha!IC-IV, Udyog-Vi har, Gurui,'1llm·122015, Hary\lll1 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

(l i11 mJ1n, 101/r~ .thn•ii< J/11/nl) 

l month• ended Preceding Corr .. pondiog J mooibo Yr.u co dltc. figure• for Year to date figures for Previous ye;u ended 
(JO September 2022) 3 months ended ended in lhe previous year cwrent period ended previous period ended (JI March 2022) 

P:vriculau (30 Juae 2022) (JO September 202J) (JO September 2022) (JO September 2021) 
. 

(Unaudited) (Uoaudited) (U Daudired) (Unaudited) (Unaullited) (Aullited) 

I ncomc from n1k'n tfon> l,o78.IH 1,135.+I 97:!.K:! 2,213.4K 1,<>-IJ.JK J,9111.13 
Other income 1?.J6 0.50 197 19.85 :?.37 (1,2'J 

Toi• I income (1+2) l ,097.40 1,135.94 974.79 2,233.33 1,645.75 3,9117.42 

Expenses 
(!l) Cost of 1Ntcri:i.ls consumed 82:J.53 829.43 764.6" l/15.+.96 1,247.% 2,861.1)1 
Q>) Purcha5C of scock-in-t"'dc 46.+I 14.36 0.65 60.HU 0.65 15.61 
(c} Changes in ;1wcntocics of finished goods1 work-in-progreH and sto::::k-in-tndc (J.S-1) (0,23) (33.4•j) (J.77) (.11.7:?) (41.92) 
(d) El111Jl11yl.-c benefits cxpcruc 23.J I 30.06 28.45 511.37 H46 107.65 

(e) Other cspcn.<cs 177.56 199.39 167.57 376.~~ '.!9235 65(1.38 

To~l expenses be for·e dcpr« i1don and 1morti111tion expense, finance cotta and foreign l,074.30 l,073.01 927.8? 2,147.30 l,563.70 J,598.7J 
exchange Ructu11rion 1<>¥!/(S-io) 

Profit from ope.-ation& before depreciation and 1morti111ti.oa expense, finance costs and 
23.10 62.9J 46.9? 86.03 82.05 308.69 

foreign exchange Ructuation loH/(goio) (~) 

Dcprcci-.tHm 11nct amorti~ation expense 7.R5 8.06 7.63 15.91 15.22 31.07 
Fio:utcC! cosl:.: 12.39 10.78 14.62 23.17 28.32 61.8K 
Furcih111 cxcl1:1.ngc nuctuatlon loss/(gain) 0.41 2.39 (l.9'J) 2.KO (2.11) (!..l7) 
Taul expenses before tax (4+6+7+8) 1,094.95 1,094.24 948.13 2,189.18 1,605.13 3,689.31 

Pro fi~ be rare tax (l-9) 2.45 41.70 26.66 44.IS 40.62 218.11 
TH eKpense 

lkfomcl <:ax e•pcnsc/(crl'<lit) . 1.51 (25.07) 1.51 (25•l7) (51J.IJH) 
NB pro6t for the period (10-11) 2.45 40.19 Sl.73 42.64 65.69 268.19 
Other comprchcaaive income 

(~ hems ch:u will not be rcclassifit..-d lo profit or lu)s . ~ (2.IU) 
(ii) Income tu relating to itoms that will not be rccl1eiliL'<l to profit a< loss . . 

Tollli comprehemivo: income for the period (12+13) 2.45 40.19 51.73 42.64 65.69 266.09 
l'o id·u1• equity share capittl (fucc value off 10 , .. ch) 261.11 26l11 261.11 ~61.11 .261.11 26111 
Cl l11cr C<IUU)' J.l8.07 
E•min g• per share (face value oH 10 coch) (not anou•6oed ior the quartero) 
(>) Jlasic(in~ 0.0') l ,>I 1.93 1.63 '.! 5:? 10.27 
(h) Oiluu:d (in 't) 0.1)'.) 1.S-1 1.98 1.63 2i2 JIJ.27 
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Notes: 

L Statement of assets aod liabilities 
Ae at As at 

Pa.rticulara 30 September 2022 31 March 2022 

Unaudited Audited 

A. Assets 

(1) Non-current assets 

(a) Prnpcrt)', plaat and equipment 680.76 668.39 

(b) Right of use assets 23.19 28.42 

(c) Capital work-in-progtcss 77.60 32.25 

(d) Intangible assets 0.43 0.56 

(c) Financial assets 

(i) lnYcsmicnts 10.00 6.00 

(i..i) Other financial asssets 4.72 4-45 

(I) Deferred tn.x assets (net) 257.10 258.61 

(g) Non-current tal< assets (net) 5.82 4.0l 

(h) Other non-current assets •15.46 36.15 

Total non-current a ssets 1105.08 1,038.84 

(2) Current assets 

(a) Im·cntorics 491.27 525.48 

(b) Financial assets 

(i) Investments 0.05 0.05 

(u) T rode rcceimbles 140.38 184.42 

[i.ii) Cash ond cash equi,.alents 9.31 2.10 

(iv) Bank balances other than cash and cash cqui,-alents 6.51 6.51 

(Y) Loans 1.57 1.01 

('•i) Other financial assets 287.13 211.31 

(c) Other current assets 98.04 82.30 

Total current assets 1,034.26 1,013.18 

TOTAL ASSETS 2,139.34 2,052.02 

D. Equity and liabilities 

(1) Equity 
(a) Equity share capital 261.11 261.11 

(b) Other equity 380.71 338.07 

Total cquiq,. 641.82 599.18 

(2) Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 133.25 145.47 

[i.i) Lease liabilities 23.97 26.16 

(b) Prm·isions 39.78 36.90 

Total non-current li:lbllidc1 197.00 208.53 

(3) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 146.88 148.64 

(ii) Lease liabilities 2-32 5.75 

(ill) T rode payoblcs 

-total outstanding dues of micro cnrerpriscs aad small enrerpriscs; and 8.33 5.72 

-total outsmnding dues of creditors other than micro enterprises and small enterprises 1,048.77 994.62 

(iv) Other financial liabilities 23.58 25.91 

(b) Other current liabilities 27.35 20.38 

(c) Pro\'isions 4329 43.29 

Total cuacnt liabilhic'Q 1,300.52 1,244.31 

l'Ol'AL EQU11Y AND LIABILITIES 2,139.34 2,052.02 
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2. Cash flow statement for the six months ended 30 _September 2022 

Particulars 

A. Cash flow from operating activities 

Profit before tax 

Add : Adjustment for non-cash and non-operating items 

Depreciation and amortisation e.xpense 

(Gain)/loss on disposal/ discard of property, plant and equipment 

Finance costs 

Interest income 

Liabilities /provisions no longer required, written back 

Debts/advances written off 

Fair valuation of investments through profit and loss 

Operating profit before working capital changes 

Adjustments for movement in: 

Changes in trade receivables and other receivables 

Changes in other financial assets and loans 

Changes in other assets 

Changes in inventories 

Changes in trade and other payables 

Changes in provisions 

Cha ngcs in other financial liabilities 

Changes in other liabilities 

Cash generated from / (used in) operations before tax 

Income ta.xes paid [net] 

Net cash generated from /(used in) operating activities [Al 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (including capital work-in-progress, capital 
advances and credito.cs] 

Proceeds from sale of investments 

Proceeds from sale of property, plant and equipment 

Investment in subsidiary 

Other bank balances not considered as cash and cash equivalents [net] 

Interest received 

Net cash used in investing activities [BJ 

C. Cash flow from financing activities 

Rt:payment of non-current borrowings 

Proceeds from non-current borrowings 

Movement in current borrowings [net] 

Payment oflease liabilicies 

Dividend paid 

Finance costs paid 

Net cash (used in)/ generated from financing activities [CJ 
Net increase in cash and cash equivalents [A+B+C) 
Ope.nin.g balance of cash and cash eqµivalent 

Closing balance of cash and cash equivalent 

(? i11mm:r,1111/us ol7envm IM/et~ 

Six months ended Six months ended 
30 September 2022 30 September 2021 

Unaudited Unaudited 

44.15 40.62 

15.91 15.22 

(0.22) 0.06 

23.17 28.32 

(12.11) (1.26) 

(7.20) -

0.02 5.76 

- (0.04) 

63.72 88.68 

44.04 (50.54) 

(65.07) (1.38) 

(15.75) (22.11) 

34.21 (30.84) 

62.96 (69.16) 

2.88 2.88 

(7.32) (0.26) 

6.97 (8.48) 

126.64 (91.21) 

(1.81) (1.02) 

124.83 (92.23) 

(73.63) (20.96) 

- 0.06 

0.58 o.oi 

(4.00) (1.00) 

(0.07) (0.12) 

0.53 1.08 

(76.59) (20.93) 

(89.16) (29.65) 

32.94 -
42.24 174.04 

(2.92), (3.02) 

(0.07) (0.07) 

(24.06) (J.7.72) 
(41.03) 113.58 

7.21 0.42 

2.10 2.42 

9.31 2.84 
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Notes: 

3. The above standalone financial results have been reviewed by the statutory auditors of the Company 
and reviewed by the Audit Committee and taken on record by the Board of Directors in their 
respective meetings held on 01November2022. 

4. The Company's primary business segment is reflected based on principal business activities carried 
on by the Company. As per Indian Accounting Standard 108, Operating Segments, as notified under 
the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportable 
segment i.e. manufacturing and trading of polyester goods. 

5. During the quarter ended 30 September 2022, Company has subscribed Rs. 2 Crores each towards 
share capital in its wholly owned subsidiaries M/s Indorama Yarns Private Limited and M/s 
Indorama Ventures Yarns Private Limited respectively. 

6. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary, 

7. For more details on results, visit Investor Relations section of our website at 
www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and 
www.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Syil7(India) Limited 

OmPra~ohia 
Chairman and Managing Director 
(Director Identification No.: 00206807) 
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Walker Chandiok &.Co LLP 

W. r ChlndlN & Co LLP 
2ht Floor, DLF Square 
Jacaranda Marg, Ct.F Phase II 
Gurugram -122 002 
India 

T +91 124 462 8099 
F +91124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (India) Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of lndo Rama Synthetics (India) Limited ('the Company') for the quarter ended 30 
September 2022 and the year to date results for the period 1 April 2022 to 30 September 2022, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act') , and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly , we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

ot11ooa 1n BengAJUN, c~ a..nna1. 0urugran1. Hydoonlbad, Kodli, i<-. Murmei, .,_ Dlllt, Nolda and Pi.ia 

-ci-dibl\ a co JP Is nigistef9d 

wilh-~---nvrrbetAAC-2085 ondlll regl8Bed olllce 
.. ~ ... , ~ Clrc.lo. New DllN. 
110001, Indio 



Walker Chandiok &.Co LLP 

principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 
UDIN: 22507892BBQMPX1621 

Place: Gurugram 
Date: 1 November 2022 

Chartered Accountant$ 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022 

Sr. No. I r;1ni~tar. 

lm.::umc from opcr.t1ion:1 

.l I Other im.:omc 
To1al incom~ (1+2) 

Expcn1rt 
(.1) Cost of moitcrttls f.:On:sumcd 

(11) l'un:h:1;lc of :stm:k-i n-tradc 
(i.:) Ch:ingc' in imcntorK."S of linishcJ gooch, work-in-progress and srod:-in-fr.ldc 

(ti) F.mrkJ>cc Lcnctit' c..~pcnsc 
(c) Orlu:r cspcnsc..°' 

1 '010.I rxpcnna bt:fore depnciation •nd amonludon npcn1c1 Ona.nee COlll and fortian 
exchange fluctuation 1011/(gain) 

Profi1 from opcratioo1 before deptedaUon and amonia1uion cspcnae1 f"'lnance co111 1111d 
foreign ~.-change /luctuadon Iou/(gain) (34) 
Dcprci.:i:uiun ~md ;1morri~:i.rion cxpcn:sc 
1:in:1m:ci.:t•:'ihi 

1:orcin1 C:'\d1:1n~1: llu..:ru.uion lon/~in) 
"fo1al npen1et1 before lax (4+6+7+8) 

I tJ I Profit before 1ax. (3-9) 
11 Tax cxpcnu: 

T;L'iCS(K'.llSC 

l)ctl:rrul lax (t:n.:dit)/L-XflCnSc 

12 I Ne( profit for the period (10-U) 
I., 01hcr compr~hcn1ivc income 

(1) hems that will nor Lu: rcda.uifiL.J to profit or lou 

(ii) Irn,:omc tL'\ rda1ing to iu:ms rh:i.twill not be re:c~l5sitlcd lo protit or lou 

11 I Tolal comprcheo1ive income for the ptriod (J2+1J) 
15 11aid-up c"tuitr :11hm: L";lpit;.il (fat:c \·aluc of~ 10 c:1ch) 
16 Other c.-quiry 
17 Earning• per ah11:rc (Iatt value olf 10 nch) (not •onualind for the qwrrten) 

(;!) lt1Sit:(in ~) 

lb) Di~urctl fin ') 

3 moo.du cnCtd I Prccafing 
(30 S•p<cmbu 21122) 3 month• ended 

(30 June 2022) 

(Unoudiced) (Unaudilcd) 

1,136.61 1,1711.~ 

19.X• o.;1 

1,155.97 1,179.IJ 

825.5~ 829."l 
?7.1? 57.67 
~.+I 

2&]<; l0.10 

17tsS"i l?'JB'J 

J,IJ4.03 1,117.09 

21.94 62.04 

7.9-1 11.14 

12.41 10.78 
0.61 3.00 

1,154.99 l,ll9.0l 

0.98 4U.12 

(0.16), 
1.14 

1.51 I 
JB.61 

114 JB.61 

261.11 261.l I 

0.114 l.~8 

O.U4 IAB 

I Cone•pondfag J month• endtd I Ycarlo da1t figurto for cur=i1 Yrar 10 date ligur" for 
in the prcviou1 yeu ~riod coded prcvivuli period cndtd 

(30 Seplcmbec 2021) (JO S•p1ember 21122) (JO September 2021) 

(Unaudited) (Unaudited) (Umauditcd) 

992JU ::!,315.23 l,6H7 21 
t.97 1987 :?37 

994.27 2,335.10 1,689.58 

7<H66 l,65-LIJCJ 1.2H.?<1 
16.% 154MU ~87:? 

(31.7:!) ~.44 (~8 . 16) 

28H 5!H6 ~.-l'J 

168.0:! 1711.46 :!•)) ):! 

IJ.l6.J9 2,251.12 1,606.JJ 

47.88 BJ.98 83.25 

7.67 1(1,UR l:iJO 
l-t62 23.11} 183:! 

(1.SJ) 3 61 (! lt) 
966.8~ 2,294.00 1,647.114 

27.43 41.10 41.74 

0.17 0.24 
(25.05) us (?5 IJ3) 
52.ll 39.75 66.53 

52.ll 39.75 66.53 
161.1 t 261.11 161 11 

2.00 1.5:? 2.55 
2.00 1.52 255 

r~ 1H 1n.rn,. 1WtJJ silxtrmr '1"'1 'j 

I PttViou1 yc-ar cudOO 
(JI M•«h 2022) 

(Audited) 

~ . IJJH.Oll 

6,] , 

4,044.41 

2,"61 llJ 
l:lO . .Yi 

(H.6!) 
107.72 
<1:aH~ 

J,734.lS 

JI0.26 

.1 I .2t1 
61.lrJ 

(! .. H) 
J,82-1.97 

219.44 

U.3f1 

(49.9H) 

269.00 

(2111 1) 

266.96 
'.Uil,11 
J3'J.JIJ 

!U,3'/ 

10.3'1 
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Notes: 

L Statement of asoete and liabilities (l i11 tTVIP(. mile.rs olheruifr: •lllttiJ 

Consolidated 
Ae at Ao at 

Paniculars 30 September 2022 31 March 2022 

Unaudited Audited 

A. Assets 

(I) Non-current assets 

(a) Property, plant and equipment 686.73 673.23 

(b) Right of u•c ._ .. ...,ts 23.19 28.42 

(c) Capital wotk-in-progrcss !28,69 35-07 

(d) Intnngible as<ct:I 0.43 0.56 

(c) Financial assets 

(1) Other financinl "'"sets 4.74 4.45 

(l) Deferred ta.< assets (net) 257.10 258.61 

(g) Non-current In.' a.<Scts (net) 5.92 4.01 

(h) Othet non-current asseti: 97.76 62.42 

Total non-current HMt::ll 1,204.S6 J.066.77 

(2) Current assets 

(a) Tnvcntrn:it.!S 500.65 543.07 

(b) FimrnL-i:tl assels 

(1) In'"cstments 0.05 0.05 

(ii) T rnde rcceinblcs 148.87 182.98 

(iii) Cash nnd cash cqui,·olcnts 1 l.51 5.76 

(l\·) Bank balancc'"S other than ca.•h and cash c'C)ui,·alcnts 6.51 6.51 

M Loan• l.57 1.01 

('·~ Other financial ns>ets 287.13 211.31 

(c) Other cuo:cnt assets IO l.73 88.00 

Total current assets J.058.02 1,038.69 

TOTAL ASSETs 2.262.58 2,105.46 

1:1 . Equity and liabilities 

Ct) Equity 
(a) Equity share capital 261.11 261.11 

(b) Other equity 3}&.85 339.10 

Total equity 639.96 600.21 

(2) Non-current liabilities 

(a) Finmci:il li:ibilitios 

(i) Borrowings 224.65 172.95 

(ti) Leosc liabilities 23.97 26.16 

(b) Deferred tax liabilities - 0.16 

(c) P=isions 39.78 36.90 

Total non-current liabili~ 288.40 236.17 

(3) Current liabilities 

(a) Fin.'lllciol li:ibilities 

(i) Boo:owings 146.88 148.64 

(11) Leaseli:ibilitic'S 2.32 5.75 

(iii) Trndc payables 

-total outstanding dues of micro enterprises and small enterprises; and 8.34 5.72 

-total outstanding dues of creditors other than micro enterprises and •mall enterprises l,077.95 1,018.41 

(!,·) Other financial liabilities 27.82 26.60 

(h) Other current liabilities 27.62 20.65 

(c) Pro,-isions 43.29 43.29 

(d) Current tax liabilities (net) ~ 0.02 

Total =n.t lmbilitic1 1,334.22 1,269.08 

TOTAL EQUITY AND UABll.JTIBS 2,262.58 2,105.46 
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2. Cash flow statement for the six months ended 30 September 2022 

Particulars 

A. Cash flow from operating activities 
Profit before tax 

Add : Adjustment for non-cash and non-operating items 

Dcp.tcciatiun :i.nd amortisation expense 

(Gain}/Lm;; on disposal/discard of property, plant and equipment 
Firutnw costs 

lntI:!t >t income 

Liabiliti(-s / provisions no longer required, written back 

Debt:>/ advances written off 
Fair valuation e>f investments through profit and loss 

Operating Profit before working capital changes 
Adjus tments for movement in: 

Changes in trade receivables and other receivables 
Change,~ in other financial assets 

Changes in other assets 
Changes in inventories 
Changes in trade and other payables 
Change;: in provisions 

Changes in other financial liabilities 
Changrs in other liabilities 
Cash generated from / (used in) operations before tax 

Income taxes paid [net] 
Net cash generated from/ (used in) operating activities [A] 

B. Cash flow from investing activities 

Purchuse of property, plant and equipment [including capital work-in-progress, capital advances 
wd creditors) 

Proce.eds from sale of investments 
Proceeds from sale of property, plant and equipment 
Other bank balances not considered as cash and cash equivalents [net] 
Interest received 
N e t cash used in investing activities [BJ 

C. Cash Oow from financing activities 
Repayment of non-current borrowings 
Proceeds from non-current borrowings 

Movement in current borcowings [net] 
Payment of lease Wi.bilitics 

Dividend paid 
Fiilance costs paid 
Net cash generated from financing activities [CJ 
Net increase in cash and cash equivalents [A+B+C] 

Openi+il!; balance of Cll!!lund cnsh equivalent 
Clo sine: balance of cash and cash equivalent 

I 

(?" i11 croru, 1111'ess othm111se stated) 

Six months ended Six months ended 
30 September 2022 30 September 2021 

Unaudited Unaudited 

41.10 41.74 

16.08 15.30 

(0.22) 0.06 
23.19 28.32 

(12.13) (1.26) 
(7.20) -
0.02 5.76 

- (0.04) 
60.84 89.88 

34.11 (43.94) 
(65.09) (1.38) 
(13.74) (22.82) 
42.42 (31.39) 
68.35 (68.37) 
2.88 2.88 

(7.28) (0.27) 
6.97 (6.96) 

129.46 (82.37) 
(1-93) (1.32) 

127.53 (83.69) 

(14325) (21-52) 

- 0.06 
0.58 O.ot 

(0.07) (0.12) 
0.55 1.08 

(142,19) (20.49) 

(89.16) (29.65) 
96.86 -

42.24 174.04 

(2-~:>"2) (3.02) 

(0.07) (0.07) 

(26.54) (27.72). 

20.41 113.58 

5.75 9.40 
5.76 3.69 

11.51 13.09 
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Notes: 

3. The above consolidated financial results of Indo Rama Synthetics (India) Limited ("the Company") 
and its subsidiaries (collectively known as "the Group") are prepared in accordance with the 
requirements of the Indian Accounting Standard ("Ind AS") 110 "Consolidated Financial Statements". 

4. The above consolidated financial results have been reviewed by the statutory auditors of the 
Company and reviewed by the Audit Committee and taken on record by the Board of Directors in 
their respective meetings held on 01November2022. 

5. The Group's primary business segment is reflected based on principal business activities carried on 
by the Group. As per Indian Accounting Standard 108, Operating Segments, as notified under the 
Companies (Indian Accounting Standards) Rules, 2015, the Group operates in one reportable 
segment i.e. manufacturing and trading of polyester goods. 

6. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary. 

7. For more details on results, visit Investor Relations section of our - website at 
www.indoramaindia.com and financial results under Corporate section of www.nseindia.com and 
www.bseindia.com. 

Place: New Delhi 
Date: 01 November 2022 

For and on behalf of the Board of Directors of 
Indo Rama Synthetics (I.:ndia) Limited 

Chairman and Managing Director 
(Director Identification No.: 00206807) 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company Pursuantto the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of lndo Rama Synthetics (lndla) Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Inda Rama Synthetics (India) Limited ('the Holding Company') and its subsidiaries, 
lndorama Yarns Private Limited and lndorama Ventures Yarn Private Limited (the Holding Company 
and its subsidiaries together referred to as 'the Group'), for the quarter ended 30 September 2022 and 
the consolidated year to date results for the period 1 April 2022 to 30 September 2022, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 
of the Act, and consequently, does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 
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Walker Chandiok &.Co LLP 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in accordance with the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Tarun Gupta 
Partner 
Membership No. 507892 

UDIN: 22507892BBQSGY7043 

Place: Gurugram 
Date: 1 November 2022 

Chartered Accountants 


