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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(€ in croves, unless otherwise stated)

3 months ended Preceding 3 months Cortesponding 3 Previous year ended
(30 June 2022) ended months ended in the (31 March 2022)
Sr.No.  |Particulars (31 March 2022) previous year
(30 June 2021)
(refer notes below) (Unaudited) (“(:;‘:1::::)3) (Unaudited) (Audited)
1 Income from operations 1,135.44 1,199.71 670.56 3901.13
2 Other income 0.50 0.72 0.40 6.29
3 Total income (1+2) 1,135.94 1,200.43 670.96 3,907.42
4 Expenses
(a) Cost of materials consumed 829.43 807.13 483.30 2,861.01
(b) Purchase of stock-in-trade 14.36 4.15 - 15.61
(c) Changes in inventorics of finished goods, work-in-progress and stock-in-trade 0.23) * 45.73 1.74 (41.92)
(d) Employee benefits expense 30.06 2829 26.01 107.65
(¢) Other expenses 199.39 184.45 124.78 656.38
Total expenses b.efore depre'ciation and amortisation expense, finance costs and foreign 1,073.01 1,069.75 635.83 3,598.73
exchange fluctuation loss/(gain)
5 Prot'it from operations b.efor'e depre.ciation and amortisation expense, finance costs and 62.93 130.68 35.13 308.69
foreign exchange fluctuation loss/(gain) (3-4)
6 Depreciation and amortisation expease 8.06 8.08 7.59 31.07
7 IYinance costs 10.78 14.10 13.70 61.88
8 Foreign exchange fluctuation loss/ (gain) 239 1.40 (0.12) (2.37)
9 Total expenses before tax (4+6+7+8) 1,094.24 1,093.33 657.00 3,689.31
10 Profit before tax (3-9) 41.70 107.10 13.96 218.11
1 Tax expensae
Deferred tax expense/ (credit) 1.51 - - (50.08)
12 Net profit for the period (10-11) 40.19 107.10 13.96 268.19
13 Other comprehensive income
(i) ltems that will not be reclassified to profit or loss - (0.96) (2.10)
() Income tax relating to items that will not be reclassified to profit or loss - . - -
14 Tatal comprehensive income for the period (12+13) 40.19 106.14 13.96 266.09
15 Paid-up cquity share capital (face value of X 10 cach) 261.11 261.11 261.11 261.11
16 Other equity . 338.07
17 Earnings per share (face value of T 10 each) (not annualised for the quarters) S ONAN \1\
(a) Basic (in 3 1.54 410|577 TNE\ 053 10.27
(b) Diluted (in %) 1.54 4.10 |5/ x 0.53 10.27
2 ; Page1of2




Notes:

1.

The above standalone financial results have been reviewed by the statutory auditors of the Company
and reviewed by the Audit Committee and taken on record by the Board of Directors in their
respective meetings held on 06 August 2022.

. The Company's primary business segment is reflected based on principal business activities carried

on by the Company. As per Indian Accounting Standard 108, Operating Segments, as notified under
the Companies (Indian Accounting Standards) Rules, 2015, the Company operates in one reportable
segment i.e. manufacturing and trading of polyester goods.

. Figures for the quarter ended 31 March 2022 as reported in these financial results are the balancing

figures between audited figures in respect of full financial year and the published year to date figures
upto the third quarter of the said financial year. Also, the figures upto the end of the third quarter
were only reviewed and not subjected to audit.

. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

. For more details on results, visit Investor Relations section of our website at

www.indoramaindia.com and financial results under corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Syntheti€s (India) Limited

Place: Gurugram

Date: 06 August 2022 Chairman and Managing Director

(Director Identification No.: 00206807)
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Gurugram - 122 002

India

T +81 124 462 8098
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of Indo Rama Synthetics (India) Limited (‘the Company’) for the quarter ended 30 June
2022 and the year to date results for the period 1 April 2022 to 30 June 2022, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by
the SEBI from time to time.

The Statement, which is the responsibility of the Company’s management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

K Hy ad, Kochi, Kolkain, Mumbai, New Dedhi, Noide and Pum nurrber AAC-2085 and Its regisinred office
ot L41 Connaught Circus, New Dalhi,
110001, India



Walker Chandiok & Co LLP

4. Based on ourreview conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Tarun Gupta
Partner
Membership No. 507892

UDIN: 22507892A0KXXW5940

Place: Gurugram
Date: 6 August 2022

Chartesed Accountants
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(2 tn rores, mnless atherwize siuted)

3 months ended Preceding 3 months ended Corresponding 3 months ended in Previous year ended
(30 June 2022) {31 March 2022) the previous year (31 March 2022)
Sr. No. Particulars (30 June 2021) °
(refer notes below) (Unaudited) (re(fAel:Tc:t:i) (Unaudited) (Audited)
1 Income from operarions 1,178.62 1,251.71 694.91 4,038.08
2 Oither income 0.51 0.73 0.40 6.33
3 Total income (1+2) 1,179.13 1,252.44 695.31 4,044.41
4 Expenses
(n) Cost of matcrials consumed 829.43 807.13 483.30) 2861.01
(b) Purchase of stock-in-trade 57.67 51.53 4176 150.36
(c) Changex in inventorics of finished goods, work-in-progress and stock-in-trade - 50.17 (16.44) (43.62)
(d) limployee bencfits expense 30.10 3832 26.02 107.72
() Other expenses 199.89 184.54 125.30 658,68
Total expenses Ifcfore depre'cintion and amortisation expense, finance costs and foreign 1,117.09 1,121.69 659.94 3,734.15
exchange fluctuation loss/(gain)
Profit from op i before d iation and amortisation exp y i costs and forei
4 exchange fluctuation loss/ (gnin)r(3-4) ) SZtd I 3537 310:3
6 Depreciation and amortisation expense 8.14 8,16 7.03 31.26
7 linance costs 10.78 14,00 1370 61.89
8 Fureign exchange fluctuation loss/ (gain) 3.00 1.42 0.27) (233
9 Total expenses before tax (4+6+7+8) 1,139.01 1,145.27 681.00 3,824.97
10 Profit hefore tax (3-9) 40.12 107.17 14.31 219.44
1 Tax expense
‘T'ax expense . 0.m 007 036
Deferred tax expense/ (credit) 1.51 0.03 0.02 (49.98)
12 Net profit for the period (10-11) 38.61 107.13 14.22 269.06
13 Other comprehensive income
(i) Trems that will not be reclassificd to profit or loss - 0.96) - (2.10)
(i) Income tax relating to items that will not be reclassificd to profit or Joss - - - .
14 Tatal comprehensive incame for the period (12+13) 38.61 106.17 14.22 266.96
15 Paid-up equity share capital (face value of T 10 each) 261.11 261.11 261.11 261.11
16 Orther eyuity 339.10
17 Earnings per share (face value of 10 each) (not annualised for the quarters)
(a) Basic (in 3) 1.48 4.10 0.54 10.30
(b Diluted (in ) 1.48 4.10 0.54 10.30
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Notes:

1.

The above consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company”)
and its subsidiaries (collectively known as “the Group”) are prepared in accordance with the
requirements of the Indian Accounting Standard (“Ind AS”) 110 “Consolidated Financial Statements”.

. The above consolidated financial results have been reviewed by the statutory auditors of the

Company and reviewed by the Audit Committee and taken on record by the Board of Directors in
their respective meetings held on 06 August 2022.

. The Group's primary business segment is reflected based on principal business activities carried on

by the Group. As per Indian Accounting Standard 108, Operating Segments, as notified under the
Companies (Indian Accounting Standards) Rules, 2015, the Group operates in one reportable
segment i.e. manufacturing and trading of polyester goods.

. Figures for the quarter ended 31 March 2022 as reported in these financial results are the balancing

figures between audited figures in respect of full financial year and the published year to date figures

upto the third quarter of the said financial year. Also, the figures upto the end of the third quarter
were only reviewed and not subjected to audit.

. Figures for the preceding quarters/period have been regrouped/recast, wherever necessary.

. For more details on results, visit Investor Relations section of our website at

www.indoramaindia.com and financial results under corporate section of www.nseindia.com and
www.bseindia.com.

For and on behalf of the Board of Directors of
Indo Rama Synthetics (India) Limited

Place: Gurugram

Date: 06 August 2022 Chairman and Managing Director
(Director Identification No.: 00206807)

Page 2 of 2



Walker Chandiok &Co LLP

Walker Chandiok 8 Co LLP
21st Floor, DLF Square
Jacaranda Marg, DUF Phase ||
Gurugram - 122 002

india

T +B1 124 462 8089
F+81 124 462 8001

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and
Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Indo Rama Synthetics (India) Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Indo Rama Synthetics (India) Limited (‘the Holding Company’) and its subsidiaries,
Indorama Yarns Private Limited and Indorama Ventures Yarns Private Limited (the Holding Company
and its subsidiaries together referred to as ‘the Group'), for the quarter ended 30 June 2022 and the
consolidated year to date results for the period 1 April 2022 to 30 June 2022, being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the
SEBI from time to time.

This Statement, which is the responsibility of the Holding Company’s management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind
AS 34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting
principles generally accepted in India and is in compliance with the presentation and disclosure
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with the Standards on Auditing specified under section 143(10)
of the Act, and consequently, does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Offoss in Bangaliony, C Chennal, Kochl, Kolkals, Murnbei, New Datts, Nolda and Puns umber AAC-2085 and Hs regisiered offios
o L41 Connaught Clros, New Del,
110001, India
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4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

A2 THANDIN,

~\

/’(’M & ‘{jt;‘\
Tarun Gupta it?‘*\; 5_/}
Partner i

Membership No. 507892
UDIN: 22507892A0KXLZ29918

Place: Gurugram
Date: 6 August 2022

Chartered Accountants



