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Dear Sir/Madam, 

In continuation to our earlier letter dated 2"4 August 2025 and in terms of provisions of Regulation 
30 (read with Part A of Schedule Ill) and Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing Regulations), this is to 

inform that the Board of Directors, at its Meeting held today, i.e., 14" August 2025, taken the 
following decisions: 

a) Approved Un-audited Standalone and Consolidated Financial Results of the Company 

prepared as per Indian Accounting Standard (ind AS), for the first quarter ended 30" June 

2025; 

b) Noted the Limited Review Reports with unmodified opinion(s) in respect of both the above 

mentioned Standalone and Consolidated Financial Results, as submitted by the Statutory 

Auditors of the Company; 

¢) In accordance with Regulation 47(1)(b) of SEBI (LODR) Regulations, 2015, the Company 

would be publishing Extract of Standalone and Consolidated Un-audited Financial Results 

for the quarter ended 30" June 2025. It is also being published on the website of the 

Company at www.indoramaindia.com. 

d) Press Release. 

The meeting of the Board of Directors commenced at 5:23 PM IST and concluded at 6:36 PM 

IST. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully, 

for Indo Rama Synthetics (India) Limited 

MANISH ek DI: ncHANISH KUMAR RAL o= 

KUMAR RAI §zzsz"" G Staon 14 Tass0n s05%' 
Manish Kumar Rai 
Company Secretary and Compliance Officer 

Encl. As above 
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Independent Auditor’s Review Report on the Quarterly Unaudited Standalone Financial 

Results of Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI 

(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To The Board of Directors of 
Indorama Synthetics (India) Limited 

Review Report on the Unaudited Standalone Financial Results 

1. We have reviewed the accompanying statement of unaudited standalone financial results 

of Indorama Synthetics (India) Limited (the “Company”) for the quarter ended June 

30, 2025 (“Statement”), attached herewith, being submittedby the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. This statement which is the responsibility of the Company’s management and approved by 

the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards 34, “Interim 

Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 read with 

the relevant rules thereunder and other accounting principles generally accepted in India 

and in compliance with Regulations 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statements are free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing specified under section 143 (10) of the 
Companies Act 2013 and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying statement of unaudited standalone financial results 

prepared in accordance with the applicable Indian Accounting Standards (Ind AS) 
prescribed under section 133 of the Companies Act, 2013, read with relevant rules issued 

thereunder, and other recognized accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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5. Other Matters 

The limited review of the unaudited standalone financial results for the quarter ended 

June 30, 2024, and audit of the standalone financial statements for the year ended March 

31, 2025, were carried out by the preceding auditors and had submitted unmodified 

review report dated August 09, 2024, and an unmodified audit report dated May 13, 
2025, respectively. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 

Chartered Accountants 
Firm Registration Number: 000756N/N500441 

vy 
Vijay Kumar 

Partner 

Membership Number: 092671 

UDIN: 25092671BMOFGL1038 

Place: New Delhi 
Date: August 14, 2025



INDO RAMA SYNTHETICS (INDIA) LIMITED 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

(% in crores, unless otherwise stated) 
- For the quarter ended For the year ended 

sr. No. Particala - o S 30 June 2025 31 March 2025 30 June 2024 31 March 2025 

. (Unaudited) 3 - | wneuied ) (Unaudited) (Audited) 
T [Revenue from operations 118494 111381 36883 3856.62 
2 |otherincome 473 294 210 3312 
3 [Total income (1+2) 1,189.67 1136.75 870.93 3989.94 

4 |Expenses 
(a) Cost of materisis consumed 878.68 889.26 706.28 3.204.06 
(b) Purchase of stockdn-rade 5.06 5.19 16.50 4279 
(c) Changes in inventories of finished goods, work-in-progress and stockin-irade 6280 (13.30) (29.58) 239) 
(d) Employee benefis expense 31.90 28.48 3292 11176 
(e) Other expenses 136.41 137.05 11818 51657 
Total expenses before depreciation and zmortisation expense, finance costs and 1788 Frem st e 
foreign exchange fluctuation loss/(gain) 
Profiti(loss) from operations before depreciation and amortisation expense, finance 

5 |costs and foreign exchange fuctuation loss/(gain) (3-4) ez 2007 26.63) ASEGS, 
6 |Deprectation and amortsation expense 956 998 a52 3934 
7 |Finance costs 23.42 397 2063 127.62 
8 |Foreign exchange fluctuation loss/igain 6.53 @42) (0.35) 0.60 
9 |Total expenses before tax (4+6+7+8) 1,157.36 1,087.21 883.10 3,960.88 

10 |Profititoss) before tax (3-9) 3231 4954 (1247) 20,08 
11 [Taxexpense 

Tax expensel(credit . . . 
Deferred tax (credityexpense . & F 3 

12 [Nt profit(ioss) for the period (10-11) 231 4950 (127) 20.08 
13 |other comprenensive income 

(i) ems that wil not be reclassified to proft of loss . (145) . (1.34) 
(i Income tax relating o items that will not be reclassified to profit or loss 3 : : . 

14 [Total comprehensive income for the period (12+13) 323 48.09 (1247) 18.74 
15 |Paid-up equity share capital (face value of € 10 each) — 261.11 261.11 26111 261.11 
16 |other equity Jan) L 19185 
17 |Earningsi(loss) per share (face valuie of € 10 each) (no 

(2) Basic (in ?) (©047) orr 
(b) Diluted (in 2) ©a7) o7 

thoguarters) © 

{ 124 1.90 
= % 124 1.90



INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of unaudited standalone financial results for the quarter ended 30 June 2025: 
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The standalone financial results have been prepared in accordance with Indian Accounting Standards (‘Ind AS') 
prescribed under Section 133 of the companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 (as amended). 

. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of 
Directors at their respective meetings held on 14 August 2025. The statutory auditors have carried out a limited review 
of these results. 

The Company's primary business segment Is reflected based on principal business activities carried on by the Company. 
As per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting 
Standards) Rules, 2015, the Company operates In ane reportable segment I.6. manufacturing and trading of polyester 
goods. 

Figures for the quarter ended 31 March 2025 as reported in these financial results are the balancing figures between 
audited figures in respect of ful financial year and the published year to date figures upto the third quarter of the respective 
financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit. 

. For more details on results, visit Investor Relations section of our website at www.indoramaindia.com and financial results 
under Corporate section of www.nseindia.com and www.bseindia.com . 

For and on behalf of the Board of Directors of 
Indo Rama Synthetics fhdia) Limited 

X 
[ ¥ S 

Place: Gurugram Oom F@yash Lohia | 
Date: 14 August 2025 Chairman and Managing Director 2 

(Director [dentification No.: 00206807) \& 
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Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated Financial 

Results of Indo Rama Synthetics (India) Limited Pursuant to Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors of 
Indo Rama Synthetics (India) Limited 

Review Report on the Unaudited Consolidated Financial Results 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial 

Results of Indo Rama Synthetics (India) Limited (hereinafter referred to as the 

"Holding Company"), its subsidiary (Holding Company and its subsidiary together 

referred to as “the Group”) for the quarter ended June 30, 2025 (“Statement”), attached 

herewith, being submitted by the Holding Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“Listing Regulations”). 

2. This statement, which is the responsibility of the Holding Company’s management and 

approved by the Holding Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 

Standards 34, “Interim Financial Reporting” (‘Ind AS 34’), prescribed under section 133 

of the Companies Act, 2013 as amended, read with the relevant rules thereunder and 

other accounting principles generally accepted in India and in compliance with 

Regulations 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as te whether the statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of Holding 

Company’s personnel responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with the Standards on Auditing specified under Section 

143(10) of the Companies Act, 2013 and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the financial results of the following entities: 

(i) Holding Company 

Indorama Synthetics (India) Limited 

Plot No. 68, Okhla industrial Area, Phase-IIl, New Delhi-110020 
Tel: +91-11-4670 8888 E-mail: contact@sskmin.com www.sskmin.com 
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(ii) Subsidiaries 
Indorama Ventures Yarns Private Limited 
Indorama Yarns Private Limited 

Indorama Sustainable Polymers (India) Private Limited 

Indorama Sustainable Polyester Yarns Private Limited 

Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the other matters referred to in paragraph 6 below, 

nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard (Ind AS) specified under Section 133 

of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which 

it is to be disclosed, or that it contains any material misstatement. 

Other Matters: 
The limited review of the unaudited consolidated financial results for the quarter ended 

June 30,2024, and audit of the consolidated financial statements for the year ended March 

31, 2025, were carried out by the preceding auditors and had submitted unmodified 

review report dated August 09, 2024, and an unmodified audit report dated May 13, 2025, 

respectively. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For S S Kothari Mehta & Co. LLP 
Charter ed Accountants 
Firm Registration Number: 000756N/N500441 

Vijay Ki 
Partuer 

umar 

Membership Number: 092671 

UDIN: 25092671BMOFGM3029 

Place: New Delhi 
Date: August 14, 2025



INDO RAMA SYNTHETICS (INDIA) LIMITED 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2025 

(2 in crores, unless otherwise stated) Sr. No. T For the quarter ended For the year ended Particulars . 30 June 2025 31 March 2025 30 June 2024 31 March 2025 | 
) (Unaudited) (r"."'::'::::‘:’) (Unaudited) (Audited) : 

1 Revenue from operations 1,305.71 1,198.47 944.30 4,258.93 
2 Other income 285 2276 1.10 29.03 3 [Total income (1+42) 1,308.56 122123 945.40 4,287.96 | 
4 |Expenses 

(a) Cost of materials consumed 86271 896.74 70729 321218 
(b) Purchase of stock-in-trade 82.40 39.59 4175 21451 (c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 65.41 (2.99) (8.59) (70.48) (d) Employee benefits expense 33.41 2995 3479 118.42 (e) Other expenses 164.36 155.71 13411 50533 
Tfif{l expenses before dgpreciztiun and amortisation expense, finance costs and 1,208.29 1,121.06 915.35 4,079.97 foreign exchange fluctuation lossi(gain) 
Profit(loss) from operations befors depreciation and amortisation expense, finance 

5 |costs and foreign exchange fluctuation loss/(gain) (3-4) to0.27 100.17 30.05 207.99 6 | Depreciation and amortisation expense 193 1233 11.56 48.19 
7 Finance costs 29.03 41.59 38.02 157.24 8 |Foreign exchange fluctuation loss/(gain) 6.56 (4.82) (0.35) 116 9 |Total expenses before tax (4+6+7+8) 1,256.81 1,170.16 964.58 4.286.56 

10 Profit/(loss) before tax (3-9) 5275 51.07 (19.18)) 1.40 
1" Tax expense 

Tax expense s . Deferred tax (credityexpense . . . ; 12 |Net profit(ioss) for the period (10-11) 5275 s1.07 (19.18) 1.40 13 |Other comprehensive income 
(i) ltems that will not be reclassified to profit or loss. . (1.46)| . (1.29), (i) Income tax refating to items that will not te reclassified to profitor loss . . ; 14 [Total comprehensive income for the period (12+13) 5275 4961 (19.13), 0.11 15 |Paid-up equity share capital (face vaiue of Z 10 each) = 26111 26111 26111 26111 16 |Other equity TER A13) L 107.10 17 |Eamings per share (face value of € 10 each) (not annualj ) 

(a) Basic (in 2) ¢ 202 196 ©073) 005 () Diluted (in ®) | 202 1.96 ©.73), 005 



INDO RAMA SYNTHETICS (INIDA) LIMITED 
Notes to the statement of unaudited consolidated financial results for the quarter ended 30 June 2025: 

1. The consolidated financial results have been prepared In accordance with Indian Accounting Standards (‘Ind AS") 
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended. 

2. The above consolidated financial results of Indo Rama Synthetics (India) Limited (“the Company” or ‘the Holding 
Company”) and its subsidiaries (collectively known as “the Group") are prepared in accordance with the requirements 
of the Indian Accounting Standard ("Ind AS") 110 “Consolidated Financial Statements”. The above consolidated 
financial results have been reviewed by the Audit Committee and approved by the Board of Directors of Indo Rama Synthetics (India) Limited in their respective mestings held on 14 August 2025. The statulory auditors of the Holding 
Company have carrled out a lImited review of these results. 

3. The Group's primary business segment is reflected based on principal business activities cartied on by the Group. As 
per Indian Accounting Standard 108, Operating Segments, as notified under the Companies (Indian Accounting Standards) Rules, 2015, the Group operates in one reportable segment i.e. manufacturing and trading of polyester goods. 

4. Figures for the quarter ended 31 March 2025 as reported in these financial results are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the respective financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to 
audit. 

5. For more details on results, visit Investor Refations section of our website at www indoramaindia com and financial results under Corporate section of www.nseindia com and waww.bseindia.com. 

For and on behalf of the Board of Directors of 
Indo Rama Synthetics (fdia) Limited 

. A" 
S 

Om Prakash Lohia 
Chairman and Managing Director 
(Director Identification No.: 00206807) 

Place: Gurugram 
Date: 14 August 2025 



INDO RAMA SYNTHETICS (INDIA) LIMITED 

Press Release 

Results : Q1/FY26 

A meeting of the Board of Directors of Indo Rama Synthetics (India) Limited was held today, 
August 14, 2025, to consider and approve the Un-audited Consolidated Financial Results for 

the Q1/FY26. 

Performance highlights of the Company are:- 

Consolidated Financials 
(Z in Crore) 

Particulars Qi Q1 
FY26 FY25 

Total Income 1,308.56 945.40 

EBITDA 100.27 30.05 

Profit/ (Loss) Before Tax 52.75 (19.18) 

Profit After Tax 52.75 (19.18) 

- For Q1/FY26 - Total Income recorded an increase of 38.41% over Q1/FY25 mainly 

because of volume impact. 

- For Q1/FY26 - EBITDA increased to 2100.27 Crore as against ¥30.05 Crore in Q1/FY25, 

due to improved volume, product mix and market sentiments. 

- For Q1/FY26 - Profit After Tax recorded an improvement to ¥52.75 Crore as against 

%(19.18) Crore in Q1/FY25. 

About Indo Rama Synthetics (India) Ltd. 

Indo Rama Synthetics (India) Limited is India’s one- of the major dedicated polyester 

manufacturers with an Integrated Manufacturing Complex in Butibori near Nagpur in 

Maharashtra, with production capacity of 6,72,000 tons per annum of Polyester Staple Fibre, 

Filament Yarn, Draw Texturized Yarn, Fully Drawn Yarn, Textile grade Chips and Pet Resin. 

For more information, please visit our Company website - www.indorama-ind.com 

For further information, please contact: 

Manish Rai 
Corporate Communications Department 
Indo Rama Synthetics (india) Limited 

Tel: 0124-4997000 
Email: corp@indorama-ind.com 


