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Dear Sir/Madam, 

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find herewith copies of Newspaper Publication 
pertaining to confirmation of dispatch of Postal Ballot Notice and explanatory statement, 
published on 24th March 2026 in the following newspapers: 

a) Business Standard - in all India Edition, English 
b) Loksatta - in Nagpur edition, Marathi. 

The above information· is also available on the website of the Company at 
www.indoramaindia.com. 

You are requested to kindly take the same on record. 

Thanking you. 

Yours faithfully , 
for lndo Rama Synthetics (India) Limited 

Ashok Yadav 
Company Secretary and Compliance Officer 
(ACS 14223) 

Encl: as above 

INDO RAMA SYNTHETICS (INDIA) LTD. 
Corporate Off. : Plot No. 53 & 54, Delhi Press Building, Phase-IV, Udyog Vihar, Gurugram-122015, Haryana, India. Tel : 0124-4997000 

RPod 0ffkP f'. M,.n,1far:turino <:omplPx : A-31 , MIDC Industrial Area, Butib0ri, Nagpm - 441122, Maharashtra , India TPI · n71 n4.,;,;3nnn / n 1 
CIN : LI 7 124MH 1986PLC I 66615 • E-mail : corp@indorama-ind.com • Website : www.indoramaindia.com 



bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Himali patel
Consumption funds have fallen
12.7 per cent over the past three
months,making themthesecond
worst-performing category dur-
ing this period. The category has
37 fundsmanaging₹40,739 crore.

What’s causing thedecline
The sharp rise in crude oil prices
has increasedcosts for consump-
tion-sector companies. “High oil
priceshave raised transportation
and packaging expenses, com-
pressing their profit margins,”
saysAbhishekKumar, Sebi-regis-
tered investment advisor and
founder, SahajMoney.com.
Ongoinggeopolitical tensions

have disrupted supply chains.
“Companies that earlier de-
pended on Gulf suppliers are
now forced to import from alter-
native markets at higher costs,”
says Feroze Azeez, joint chief
executive officer (CEO), Anand
RathiWealth.
Demand-side pressures are

also weighing on the sector. “In-
flation fearshave reduceddiscre-
tionary spending and affected

profitability,” says Harsh Vira,
chief financial planner and
founder, FinProWealth.
Valuations in the consump-

tion sectorwerealreadyelevated.
“The underperformance is a
function of valuation excesses
colliding with macro head-
winds,” saysPrashastaSeth,CEO,
Prudent InvestmentManagers.
Seth adds that rural demand

has remaineduneven, andurban
consumption,while resilient, has
not been strongenough to justify
premiummultiples.
The war in West Asia and its

impact onoil andgasprices have
hurt overall market sentiment.

“The recentdeclinehasalsobeen
drivenbyaglobal risk-offmood,”
says Deviprasad Nair, head of
businesses, Helios India.

Intrinsic strengths
These funds could recover if oil
prices stabilise and thegeopoliti-
cal situation improves. “Stabil-
isationof rawmaterial prices and
normalisation of supply chains
can helpmargins expand again,”
says Kumar. Stable inflation
could help revive consumption.
India’s structural growthstory

remains intact. “It stems from
rising incomes, a young popula-
tion, and policy support such as
tax relief and (GST) rate cuts,”
says Azeez.
“Formalisation of the econ-

omy, premiumisation across cat-
egories, digital penetration, and
younger generations’willingness
to experiment are other long-
termpositives,” says Nair.
Vira points out that festival

demand remains a long-term
tailwind for the sector.
Consumption fundsoffer adi-

rect play on India’s domestic
growth engine, crucial at a time
when tariff barriershavegoneup.
“They have relatively low de-
pendence on global export
cycles,” says Nair.

Investors cangainexposure to
sectors such as fast-moving con-
sumer goods (FMCG), retail, and
automobiles through a single
fund. “These funds offer the
possibility of high returns as
brands gain scale in an expan-
ding economy,” says Kumar.

Valuationandconcentrationrisk
One risk of investing in FMCG
companies pertains to valuation.
“These companies may not al-
ways be attractive investments
because of growth-versus-valu-
ations mismatch,” says Nair. De-
mand slowdown and sensitivity
to inflation and interest rates are
other risks. Thematic funds carry
high concentration risk and their
performance is cyclical. “Strong-
return phases are often followed
by slowdowns when costs rise or
demandweakens,” saysAzeez.

Hold ifyouhaveriskappetite
If investors understand the
theme and have a horizon of five
years or more, they may stay in-
vested. “The recent fall appears
linked to temporary factors such
as cost pressures and demand
slowdown. Exiting now could
make investorsmiss theeventual
recovery,” says Azeez. Investors
who cannot tolerate volatility or
need capital immediately may
reduce exposure. New investors
are better off avoiding thematic
funds and sticking to diversified
equity funds. If they invest at all,
these funds should be part of
their satelliteportfolio. “Enter via
systematic investment plans
(SIPs) and avoid over-allocating
to a single theme,” says Vira.vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist

your
money

ConsumptionfunDs

Several banks are tightening
how often and howmuch you
can withdraw from ATMs, with
new charges kicking in from
April 1, 2026.

UPIcashwithdrawals tobe
treatedlikeATMusage
HDFCBankwillcountUPI-based
cashwithdrawalsat itsATMswithin

themonthlyfreetransactionquota.
Ineffect, takingoutcashusingUPI
willnolongerbe“extra”oroutside
thelimit.
nOncethefree limit isexhausted,
customerswillpay~23perwithdra-
walplustaxes
nTherulealignsUPIwithdrawals
withregularATMtransactions,clos-
ingacostgapmanyusersreliedon

Whatitmeans: If you frequently
use cardless cashwithdrawals,
youmay hit your free limit faster
and start paying fees earlier in
themonth.

Dailywithdrawalcapscut
onselectcards
PunjabNationalBankhasreduced
dailyATMwithdrawal limitsonsev-

eraldebitcardvariants.
nFormanycards, the limit fell from
~1lakhto~50,000perday
nForhigher-tier cards, limits
slipped from~1.5 lakh to~75,000
perday
Whatitmeans:Largecashwithdra-
walsmayneedtobesplitacross
daysorshiftedtobranchtransac-
tionsordigitalpayments.

Stayput if you can
withstandvolatility,
invest for over 5 yrs

Readfull reporthere:mybs.in/2g4gqJh Compiled by Amit KumAr

ATMrule changes fromApril 1: UPIwithdrawals, limits, fees
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Sirali Gupta
Mumbai, 23March

About10Indianpharmaceutical
companieshavelaunchedbranded
genericversionsofsemaglutide—
theactiveingredientinblockbuster
weight-lossanddiabetesdrugs
OzempicandWegovy—following
theexpiryoftheinnovator’spatent
onMarch20.NomuraResearch
expectsthemarket,currently
peggedat~1,600crore,toexpand
intoa~12,000croreopportunity
overthenextfiveyears.
CompaniesincludingDr

Reddy’sLaboratories(DRL),Sun
PharmaceuticalIndustries,Zydus
Lifesciences,NatcoPharma,Alkem
Laboratories,andTorrentPharma-
ceuticalshavedevelopedtheirown
formulations.Others,suchasGlen-
markPharmaceuticals,ErisLife-
sciences,Lupin,andUSV,have
enteredthemarketthroughin-
licensingagreements.
Morethan50genericbrandsof

semaglutideareexpectedtolaunch
inIndiaacrossthreedosageforms:
disposablepens,reusablepens,and
oraltablets, ICICISecuritiesnotes.
Amongtheproductsdeveloped

in-house,Zydus,Alkem,andSun
Pharmahavereceivedapprovalsfor
bothType2diabetesandobesity
indications,expandingtheir
addressablemarket.DRLandNatco
haveapprovalsfordiabetesonly.
Onthelicensingfront,DRLhas

licenseditsproducttoUSVand
Torrent,whileZydushaslicensed
itsdifferentiatedreusablepento
LupinandTorrent.Natcohas
licenseditsvialanddisposablepen
formulationstoGlenmarkandEris.
Afewcompanieshaveintro-

duceddifferentiateddelivery
devices.ZydusandAlkemhave
introducedreusablepens,offering
amorecost-effectivealternativeto
disposableformats.Zydus’penalso
allowsdoseadjustments,particu-
larlyusefulduringtheinitialtitra-
tionphase.Thefirmhassecuredan
exclusiveagreementwithitspen

suppliertoprotectthisadvantage.
Torrenthasemergedasthefirst

moverintheoralsegment.It isthe
onlylistedcompany,accordingto
ICICISecurities, toannouncean
oralproduct(agenericversionof
Rybelsus)acrossall threedosages.
AnalystsexpectDRLandSun
Pharmatofollowsoon.
Natco,alongwithpartnersGlen-

markandEris,hastakenadifferent
approachbyintroducinglow-cost
vials, targetingprice-sensitive
patientsandinstitutionalbuyers.
AccordingtoMacquarie

Research,Torrent,SunPharma,
Lupin,andErisarebestpositioned
formarket-sharegains—Torrent
(oral),SunPharma
(portfolio/device),Lupin(Zydus
partnership),andEris(vialpricing
plusupcomingpens)—withlarger
playersleveragingscalefordis-
tributionandinnovation.
Pricinghasemergedasakey

battleground,withAlkemstanding
outforitsaggressivestrategy.Most
companieshavepricedthedispos-
ablepenat~4,200–5,200permonth

fordiabetestreatment,whileAlkem
haspriceditsdisposablepenat
roughly~2,000permonth—less
thanhalfthemarketrate.
Forobesity,SunPharma’smain-

tenancedoseisaround~8,000per
month,comparedwithroughly
~3,500forAlkem.
ReusablepensfromZydusand

Alkemofferthebestcombination
ofpricingandconvenience,with
monthlycostsrangingfrom
~1,800–2,200fordiabetesand
~3,500–5,500forobesity.Thevial
formatisthecheapest,atabout
~1,290permonthfordiabetes.
NomuraResearchexpectsthe

Indiansemaglutidemarketto
exceed~12,000croreoverthenext
fiveyears. Initialpricingisbroadly
inlinewithanalystestimates,with
furtherreductionsandvolume
growthexpected.
Zydusisseenasakeybenefici-

ary,givenitsdifferentiatedproduct
andlicensingtieupswithplayers
stronginthediabetessegment.
Alkem,despitearelativelyweaker
diabetesfoothold,couldgain
above-averagevolumeshare
throughaggressivepricingandthe
reusablepenlaunch.DRL,viapart-
nershipswithUSVandTorrent,
andSunPharma,backedbyits
largecommercial infrastructure,
arealsoexpectedtocaptureabove-
averagemarketshare.
Analysts,however,cautionon

theoralsegment,observingthat
salesofRybelsus—theinnovator’s
oralversion—havedeclined
recently.Inthevialsegment,ana-
lystsexpectvolumesharetoremain
below30percent,giventheprefer-
enceforpen-baseddelivery
MacquarieResearchexpectssix

to12monthsofconsolidation,with
pricewarsovervolumegainsfol-
lowedbysustainedexpansion.
Investorswillmonitorrisksinclud-
ingsupply-chainissues,regulatory
scrutinyonbioequivalence,and
potentialinnovatorpushback,
whichcouldhavestockimplications
forlistedplayers.

Pricing, format innovation bring in earlymarket advantage

Generics set thepace
in semaglutidewars

Consumption Fund AUM (~ cr) 1-mth 3-mth 1-yr 5-yr 10-yr
Aditya Birla Sun Life 6,184.2 -9.6 -12.6 -1.3 12.8 15.4
Mirae Asset Great 4,472.9 -9.3 -13.1 -0.8 15 16.8
ICICI Prudential Bharat 3,092.6 -8.5 -11.7 -1.8 14.3 NA
Axis 3,091.6 -9.6 -12.9 -3.2 NA NA
SBI Cons. Opportunities 2,969.8 -8.1 -12.5 -7.3 15.2 15.2
Returns are for direct plans. Above one-year returns are annualised.
Return as on March 20, 2026. AUM as on February 28, 2026.
Source: Value Research

Double-digit fall in past 3 months (in %)
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Injecting competition

Source: Exchange

NOTICE is hereby given that DSP Trustee Private Limited, the Trustee to DSP Mutual Fund (‘Fund’) has approved the distribution under Income Distribution cum Capital
Withdrawal (‘IDCW’) Option(s) of the below mentioned scheme(s) of the Fund.
Record Date*: March 27, 2026

Name of Scheme(s) Plan(s) Option(s) Quantum of IDCW
(`per Unit)#

Face Value
(`per Unit)

Net Asset Value (NAV’) as on
March 20, 2026 (`per unit)

DSP Gilt Fund Direct IDCW 0.046800 10.00 12.6076
DSP Gilt Fund Regular IDCW 0.011500 10.00 12.4593
DSP Savings Fund Direct IDCW 0.331400 10.00 12.5783
DSP Savings Fund Regular IDCW 0.317000 10.00 12.5316
DSP Regular Savings Fund Direct Quarterly IDCW 0.227316 10.00 13.9271
DSP Regular Savings Fund Regular Quarterly IDCW 0.227316 10.00 11.3658
DSP Short Term Fund Direct Quarterly IDCW 0.707800 10.00 12.7028
DSP Short Term Fund Regular Quarterly IDCW 0.634600 10.00 12.6754
DSP Bond Fund Direct IDCW 0.618900 10.00 12.0995
DSP Bond Fund Regular IDCW 0.571200 10.00 11.9444
DSP Credit Risk Fund Direct IDCW 0.659100 10.00 12.3406
DSP Credit Risk Fund Direct Quarterly IDCW 0.007800 10.00 11.4891
DSP Credit Risk Fund Regular IDCW 0.562500 10.00 12.1937
DSP Ultra Short Fund Direct IDCW 13.586900 1000.00 1142.0535
DSP Ultra Short Fund Regular IDCW 11.645800 1000.00 1128.6119
DSP Banking and PSU Debt Fund Direct IDCW 0.462700 10.00 10.8233
DSP Banking and PSU Debt Fund Direct Quarterly IDCW 0.045400 10.00 10.4645
DSP Banking and PSU Debt Fund Regular IDCW 0.435400 10.00 10.7933
DSP Banking and PSU Debt Fund Regular Quarterly IDCW 0.038900 10.00 10.4506
DSP 10Y G-Sec Fund Direct IDCW 0.336000 10.00 10.9905
DSP 10Y G-Sec Fund Direct Quarterly IDCW 0.027100 10.00 10.9166
DSP 10Y G-Sec Fund Regular IDCW 0.308400 10.00 10.7654
DSP 10Y G-Sec Fund Regular Quarterly IDCW 0.022100 10.00 10.9670
DSP Low Duration Fund Direct Quarterly IDCW 0.115400 10.00 10.9675
DSP Low Duration Fund Regular Quarterly IDCW 0.107300 10.00 10.9263
DSP Strategic Bond Fund Regular IDCW 3.276200 1000.00 1248.0728
DSP Corporate Bond Fund Direct IDCW 0.719800 10.00 11.9700
DSP Corporate Bond Fund Direct Quarterly IDCW 0.111500 10.00 11.4610
DSP Corporate Bond Fund Regular IDCW 0.689200 10.00 11.9179
DSP Corporate Bond Fund Regular Quarterly IDCW 0.099500 10.00 10.8022
DSP Equity Savings Fund Direct Quarterly IDCW 0.200000 10.00 17.1627
DSP Equity Savings Fund Regular Quarterly IDCW 0.200000 10.00 13.6058
DSP Aggressive Hybrid Fund
(Ex-DSP Equity & Bond Fund) Regular IDCW 0.220000 10.00 26.414
DSP Aggressive Hybrid Fund
(Ex-DSP Equity & Bond Fund) Direct IDCW 0.220000 10.00 67.852

# The per unit rate is same for individual and other category of investors. * If in case the Record Date falls on a non-Business Day, the immediately following Business Day
shall be the Record Date except for DSP Credit Risk Fund, DSP Regular Savings Fund and DSP Corporate Bond Fund, the record date shall be immediately preceding
Business Day as prescribed in the respective Scheme Information Document. Distribution of the above IDCW is subject to the availability and adequacy of distributable
surplus.
Pursuant to payment of IDCW, the NAV of the IDCW Option(s) of the aforesaid Scheme(s) of the Fund would fall to the extent of payout and statutory levy, if any.
IDCW amount will be paid to all those Unit Holders/Beneficial Owners whose names appear in the records of the Registrar and Transfer Agent, Computer Age Management
Services Limited/statement of Beneficiary Owners maintained by the Depositories under the IDCWOption(s) of the aforesaid Scheme(s) as on the Record Date. The Payout
shall be subject to tax deducted at source (TDS) as applicable.
Any queries/clarifications in this regard may be addressed to: DSP Asset Managers Private Limited (“AMC”) CIN: U65990MH2021PTC362316, Investment Manager for
DSP Mutual Fund, Address: The Ruby, 25th Floor, 29, Senapati Bapat Marg, Dadar (West), Mumbai – 400028, Tel. No.: 91-22-66578000, Toll-free: 1800 208 4499 or 1800
200 4499 Email ID: service@dspim.com Website: www.dspim.com
Unit holders are requested to update their PAN, KYC, email address, mobile number, nominee details with AMC and are also advised to link their PAN with Aadhaar Number.
Additionally, Unit holders can view the Investor Charter, check for any unclaimed redemptions, Income Distribution cum Capital Withdrawal (‘IDCW’) payments or any
inactive and unclaimed folios on the Fund’s website.
Place: Mumbai
Date: March 23, 2026

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

NOTICE

MUMBAI | TUESDAY, 24 MARCH 2026B THE SMART INVESTOR 11
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upto 17 .30 hrs. 

01 .04.2026 
upto 12.00 hrs. 

1. For further details pertaining to the above tender 1s available on website ~ 
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2. Any amendment to this notice and or notification of amendment m bidding document shaR be 
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to take noteofthesame. 

3. Agencies are requested to register themselves forE-Tenders. 
ttoJ.t: Vendors are advised to submit the bids well in advance of last date of submlulon. 
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